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Entwicklung des Anteils an der Einkommensteuer in 1.000 Euro
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*HPHLQGH :LWWQDX
30DQMDKU *HVDPWHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SO
1U (UJHEQLVKDXVKDOW (UJHEQ| $ovDW $QvDW 30DQX( 30DQX{ 30DQX
(UWUDJV XQG $X1ZDQGVD g4 (85 (85 (85 (85 (85
> @

BWHXHUQ XQG IKQOLFKH $EJDEHQ

t

+H +H

+H +H+ +H

*UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU

*HPHLQGHDQWHLO DQ G
(LQNRPPHQVWHXHU

*HPHLQGHDQWHLO DQ G
+XQGHVWHXHU
SZHLWZRKQXQJIVVWHXH

/JHLVWXQJHQ QDFK GHP
)DPLOLHQOHLVWXQJVD

6RQVWLJIH $XVJOHLFKV(
*HZHUEHVWHXHU .RPSH

XZHLVXQJHQ XQG =XZHQGXQJHQ

H o+ | H

6FKO*VVHO]XZHLVXQJH(

6RQVWLJIJH DOOJHPHLQH
YRP /DQG

=XZHLVXQJHQ XQG =XVF
ODXIHQGH =ZHFNH YRP
=XZHLVXQJHQ XQG =XVF
ODXIHQGH =ZHFNH YRP
=XZHLVXQJHQ XQG =XVF
ODXIHQGH =ZHFNH YRP
"HLWHUOHLWXQJ YRQ ¢
=XZHLVXQJHQ XQG =XVF
ODXIHQGH =ZHFNH YRQ
6RILDOYHUVLFKHUXQJ

=XZHLVXQJHQ XQG =XVF
ODXIHQGH =ZHFNH YRQ
S8QWHUQHKPHQ
=XZHLVXQJHQ XQG =XVF
ODXIHQGH =ZHFNH YRQ
%HUHLFKHQ

$XIJHO|VW

H ,QYHVWLWLRQV]XZHQG

%

t

(UWUIJH DXV GHU $XI0]|
6RQGHUSRVWHQ DXV =X

(UWUIJH DXV GHU $X10]|
6RQGHUSRVWHQ DXV %H

BRQVWLJIH

7UDQVIHUHUWUIJH

(QWJIHOWH

l+U |[ITHQWOLFKH /HIN®

t
s

t

T

9HUZDOWXQJVJIHEKUHQ
%HQXWIXQJIVIHE-KUHQ
(QWJIHOWH
%DXZDVVHUJHE+KUHQ
%BHQXWIXQJIVIHE-KUHQ
%HQXWIXQJIVIHE-KUHQ
SULY UHFKWOLFKHU %D
%BHQXW]XQJIVIHE-KUHQ
(QWIJHOWH (LJHQYHUEU
%BHQXWIXQJIVIHE-KUHQ |
OLWWDJHVVHQBOLWWDJ
[I' U *UXQGODJH
%BHQXW]XQJIVIHE-KUHQ
%HLVHW]XQJHQ LP 5XKH
(OWHUQEHLWUIJH I+U G|
.LQGHUQ YRQ ELV XQ
.LQGHUWDJHVVWIWWHQ
.LQGHUWDJHVSIOHJH

=ZHFNJHEXQGHQH $EJD

6RQVWLJH

SULYDWUHFKWOLFKH /H

t
¥

t

OLHWHQ XQG 3DFKWHQ

OLHWHQ XQG 3DFKWHQ
PHKUZHUWVWHXHUSIOLU

1HEHQNRVWHQ
(UWUIJH DXV 9HUNDXI
6RQVWLJH SULYDWUHFK

/HLVWXQJVHQWJIHOWH
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*HPHLQGH :LWWQDX
30DQMDKU *HVDPWHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SO
1U (UJHEQLVKDXVKDOW (UJHEQ| $ovDW $QvDW 30DQX( 30DQX{ 30DQX
(UWUDJV XQG $X1ZDQGVD g4 (85 (85 (85 (85 (85
> @

.RVWHQHU

VWDWWXQJHQ XQG .RVW

t
¥

t

(UVWDWWXQJHQ YRP /D

(UWUIJH DXV .RVWHQHU
.RVWHQXPODJHQ YRP /D

(UVWDWWXQJHQ YRQ *H
SULYDWU UHFKWOLFK

(UWUIJH DXV .RVWHQHU
.RVWHQXPODJHQ YRQ *H
[Il UHFKWO
(UVWDWWXQJHQ YRQ =27
*HPHLQGHYHUZDOWXQJ
GJO SULY UHFKWO

(UWUIJH DXV .RVWHQHU
.RVWHQXPODJHQ YRQ =1
[Il UHFKWO
(UVWDWWXQJHQ YRQ GH
6RJLDOYHUVLFKHUXQJ
(UVWDWWXQJHQ YRQ SU
S8QWHUQHKPHQ SULY U
(UVWDWWXQJHQ YRQ +E
SULY UHFKWO

(UWUIJH DXV .RVWHQHU

.RVWHQXPODJHQ YRP <H
|11 UHFKWO

LQVHQ XQG IKQOLFKH (UWUIJH

HoH |l

t

t

=LQVHUWUIJH YRQ *HPH

=LQVHUWUIJH YRQ =ZHF
*HPHLQGHYHUZDOWXQJ
GJO

=LQVHUWUIJH YRQ .UHG

=LQVHUWUIJH YRQ <EUL
%HUHLFKHQ

*HZLQQDQWHLOH DXV Y
SQWHUQHKPHQ XQG %H

6RQVWLJIH )LQDQJHUWU|

$NWLYLHU

WH (LJHQOHLVWXQJHQX

VRQVWLJIH

RUGHQWOLFKH (UWUIJH

t

+H +H +H

¥

t

.RQJHVVLRQVDEJDEHQ
.RQJHVVLRQVDEJDEHQ
(UVWDWWXQJ YRQ 6WHX
% X% JHOGHU

6IXPQLV]XVFKOIJH =LQ
$EJDEHQ XQG GJO

%HVRQGHUH (UWUIJH D
9HU]XJV]LQVHQ SULY U

(UWUIJH DXV GHU $XI10]|
+HUDEVHW]XQJ YRQ :HU
DX| )RUGHUXQJHQ

(LQIJHOZHUWEHULFKWLJ
3DXVFKDOZHUWEHULFKY

(UO|VEHULFKWLJIXQJHQ
BNRQWL %ROQL

$QGHUH VRQVWLJH RUG

2UGHQWOLFKH (UWUIJH 6XPPH DX

3HUVRQDO

DXIZHQGXQJHQ

t
¥

t

%H]*JH GHU %HDPWHQ

(QWJIJHOWH XQG IKQOLFK
%HVFKIIWLIWH

%HLWUIJH ]X 9HUVRUJX
%HDPWH

%HLWUIJH ]X 9HUVRUJX
%HVFKITWLIWH

%HLWUIJH ]XU JHVHW]O
6RJLDOYHUVLFKHUXQJ I

%HLKLOIHQ XQG
8QWHUVW WI]XQJVOHLV

%HGLHQVWHWH
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*HPHLQGH :LWWQDX

30DQMDKU *HVDPWHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SO
1U (UJHEQLVKDXVKDOW (UJHEQ| $ovDW $QvDW 30DQX( 30DQX{ 30DQX
(UWUDJV XQG $X1ZDQGVD g4 (85 (85 (85 (85 (85
> @

t BHUVRQDODEZLFNOXQJ
GYY 3HUVRQDO

9HUVRUJXQJVDXIZHQGXQJHQ

t =X1-KUXQJHQ ]X
3HQVLRQVU+*FNVWHOOX
9HUVRUJXQJIVHPSIIQJHU

$XI1ZHQGXQJHQ I+U 6DFK XQG 'LHQ

t 8QWHUKDOWXQJ GHU *U
EDXOLFKHQ $QODJHQ

t 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP|J

t 8QWHUKDOWXQJ GHV EH
9HUP|JHQV

t (UZHUE YRQ JHULQJZHU
9HUP|JHQVJIHJIJHQVWIQGH

t OLHWHQ LQNO OLHWQHE
3DFKWHQ

t %HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ

t %HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ (
6WURP

t +DOWXQJ YRQ )DKUJHXJ

t %HVRQGHUH $XIZHQGXQ
%HVFKIITWLJIWH

t '"LHQVW XQG 6FKXW]NO

t $XV XQG )RUWELOGXQJ

t %HVRQGHUH 9HUZDOWX

YHWULHEVDXIZHQGXQJH
'DWHQYHUDUEHLWXQJ
9HUSIOHJXQJ OLWWDJVE
/HKU XQG 8QWHUULFKW
/HUQPLWWHO

EVFKUHLEXQJHQ

H A | H H H

$SEVFKUHLEXQJHQ DXI L
9HUP|JHQVJIHJIJHQVWIQGH
6DFKYHUP|JHQ

t $EVFKUHLEXQJHQ DXI )F
ZHJHQ
8QHLQEULQJOLFKNHLW (
t $EVFKUHLEXQJHQ DXI )F

t 6RQVWLJH $EVFKUHLEX
YRQ 6R3R IeU JHOHLVWH
,QYHVWLWLRQV]XVFK-.V

=LQVHQ XQG IKQOLFKH $XIZHQGXQ

t =LQVDXIZHQGXQJHQ DQ
*9

t =LQVDXIZHQGXQJHQ DQ
t 6RQVWLJIH )LQDQ]DXIZH
7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ GDV /I
t =XZHLVXQJHQ DQ *HPHL
t =XZHLVXQJHQ DQ =ZHFN

*HPHLQGHYHUZDOWXQJ
=XZHLVXQJHQ DQ SULYD
=XZHLVXQJHQ DQ +EULJ
*HZHUEHVWHXHUXPODJH

$00JHPHLQH 8PODJHQ [
JLQDQ]DXVJOHLFKVXPO

t $O0JHPHLQH 8PODJHQ [
XQG *HPHLQGHYHUEIQG
.UHLVXPODJH

¥ 9* 8PODJH
6RQVWLIJH RUGHQWOLFKH $XIZHQG
t 6RQVWLJH 3HUVRQDO X

9HUVRUJXQJIVDXIZHQGX
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*HPHLQGH :LWWQDX

30DQMDKU

*HYDPWHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SO

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ| $ovDW $QvDW 30DQX( 30DQX{ 30DQX
(85 (85 (85 (85 (85 (85
> @

t $XIZHQGXQJIHQ I+U HKUH
VRQVWLJIH 7IWLINHLW

t 9HUI-JXQJVPLWWHO *
*HP+92

t 6RQVWLJIH $XIZHQGXQJH

,QDQVSUXFKQDKPH YRQ
'LHQVWHQ OLWJOLHGVE

% *HVFKIIWVDXIZHQGXQJH
¥ 3RVW XQG )HUQPHOGH]J
t "LHQVWUHLVHQ

t

6DFKYHUVWIQGLJHQ *H
IKQOLFKH .RVWHQ

t BWHXHUQ 9HUVLFKHUX
6FKDGHQVIIOOH BRQGH
t $XIZHQGXQJHQ DXV

9RUVWHXHUNRUUHNWXU
8PVDW]VWHXHUQDFKEH

T (UVWDWWXQJHQ I«U $XI
'"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJVWIWLINHY

t (UVWDWWXQJHQ I+U $XI
"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJVWIWLINHL

T (UVWDWWXQJHQ I+U $XI
'"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJVWIWLINHLY
XQG *HPHLQGHYHUEIQG

t (UVWDWWXQJHQ I+U $XI
"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJVWIWLINHL
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQJ
GJo

t (UVWDWWXQJIHQ I+U $XI
"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJVWIWLINHL
%HUHLFKH

t HLWHUH VRQVWLJH ]DK
$XIZHQGXQJHQ DXV ODX
9HUZDOWXQJVWIWLINHY

T '"HENXQJVUHVHUYH

2UGHQWOLFKH $XIZHQGXQJHQ 6XP
ELV

9HUDQVFKODJWHY RUGHQWOLFKHV
1XPPHUQ XQG

$X%HURUGHQWOLFKH (UWUIJH

t (PSIDQJHQH
6FKDGHQVHUVDW]OHLV

t 6RQVWLJIH DX%HURUGH

t $X%HURUGHQWOLFKH $
6RQGHUSRVWHQ

t (UWUIJH DXV GHU 9HUIX
*UXQGVW.FNHQ XQG *HE

t (UWUIJH DXV GHU 9HUIX

EHZHJOLFKHQ
9HUP|JHQVJIHJIJHQVWIQGH

$X%HURUGHQWOLFKH $XIZHQGXQJH

t 6RQVWLJIH DX%HURUGH
$XIZHQGXQJIHQ

t $X%HURUGHQWOLFKH $

t $XI1ZHQGXQJHQ DXV GHU
YRQ *UXQGVW+FNHQ XQ

t $XIZHQGXQJHQ DXV GHU

YRQ EHZHJOLFKHQ
9HUP|JHQVJIHIHQVWIQGH

9HUDQVFKODJWHY 6RQGHUHUJHEQ
XQG

9HUDQVFKODJWHYV *HVDPWHUJHEQ]
1XPPHUQ XQG

QDFKULFKWOLFK
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30DQMDKU

*HYDPWHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SO

1U

(UJHEQLVKDXVKDOW
(UWUDJV XQG $XIZDQGVD

(UJHEQ| $ovDW $QvDW 30DQX( 30DQX{ 30DQX
(85 (85 (85 (85 (85 (85
> @

%HKDQGOXQJ YRQ hEHUVFK*VVHQ

$EGHFNXQJ YRQ )HKOEHWUIJHQ DX

=X1+KUXQJ ]XU 5.FNODJH DXV hEHU
RUGHQWOLFKHQ (UJHEQLVVHV

OLQGHUXQJ GHV %DVLVNDSLWDOV
GHV *HVHW]HV [XU 5HIRUP GHV *HP

(QWQDKPH DXV GHU 5«FNODJH DXV
RUGHQWOLFKHQ (UJHEQLVVHV

9HUZHQGXQJ GHV hEHUVFKXVVHV @
JXP $XVJOHLFK GHV RUGHQWOLFKH

=X1+KUXQJ ]XU 5«FNODJH DXV hEHU
6RQGHUHUJHEQLVVHYV

9HUUHFKQXQJ HLQHV )HKOEHWUDJ
PLW GHU 5*FNODJH DXV hEHUVFK=«V|
6RQGHUHUJHEQLVVHYV

9HUUHFKQXQJ HLQHV )HKOEHWUDJ
(UJHEQLV PLW GHU 5+FNODJH DXV
6RQGHUHUJHEQLVVHV

JHKOEHWUDJVYRUWUDJ DXI GDV RU
IROJHQGHU +DXVKDOWVMDKUH

9HUUHFKQXQJ HLQHV )HKOEHWUDJ
(UJHEQLV PLW GHP %DVLVNDSLWD(

9HUUHFKQXQJ HLQHV )HKOEHWUDJ
PLW GHP %DVLVNDSLWDO

(V LVW QXU GLH $QJDEH GHV WHAHILIHQ 9RUJIJDQJV QR
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*HPHLQGH :LWWQDX

30DQMDKU *HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQ

1U JLQDQ]KDXVKDOW (UJHEQ| $QVDW $QVDW 30DQX({ 30DQX( 30DQX
(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

BWHXHUQ XQG IKQOLFKH $EJDEHQ

¥

+H +H

+H +H +H

t
s

*UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU

*HPHLQGHDQWHLO DQ G
(LQNRPPHQVWHXHU

*HPHLQGHDQWHLO DQ G
+XQGHVWHXHU
=ZHLWZRKQXQJVVWHXH

/JHLVWXQJHQ QDFK GHP
)DPLOLHQOHLVWXQJVDX

6RQVWLJIH $XVJOHLFKV(

*HZHUEHVWHXHU .RPSH(

=XZHLVXQJHQ XQG =XZHQGXQJHQ

8PODJHQ

t
s

t

¥

t

6FKO*VVHO]XZHLVXQJH(

6RQVWLJIJH DOOJHPHLQH
YRP /IDQG
=XZHLVXQJHQ I+U ODXIH
YRP %XQG
=XZHLVXQJHQ I+U ODXIH
YRP /DQG
=XZHLVXQJHQ XQG =XVF
ODXIHQGH =ZHFNH YRP
"HLWHUOHLWXQJ YRQ ¢

=XZHLVXQJHQ I-U ODXIH
GHU JHVHW]OLFKHQ 6R]

=XVFKeVVH I+U ODXIHQG
SULYDWHQ 8QWHUQHKP

=XVFKeVVH |U ODXIHQG

*EULJHQ %HUHLFKHQ

6BRQVWLJIH

7UDQVIHUHLQ]DKOXQJH(

(QWJIHOWH

leU [ITHQWOLFKH /HHQW

t
t

%

¥

9HUZDOWXQJVIHE<KUHQ

%HQXW]XQJIJVIHEKUHQ
(QWJIHOWH

%DXZDVVHUJHE<KUHQ
%BHQXWIXQJIVIHE-KUHQ

%BHQXW]XQJIVIHEKUHQ
SULY UHFKWOLFKHU %D
%HQXWIXQJIVIHE<KUHQ
(QWIJHOWH (LJHQYHUEU
%BHQXWI]XQJIVIHEKUHQ |
OLWWDJHVVHQBOLWWDJ
[Il U *UXQGODJH
%HQXWI]XQJIVIHE<KUHQ
%BHLVHW]XQJHQ LP 5XKH
(OWHUQEHLWUIJH I-U GI
.LQGHUQ YRQ ELV XQ
.LQGHUWDJHVVWIWWHQ

=ZHFNJHEXQGHQH $EJD

6RQVWLJH

SULYDWUHFKWOLFKH /H

t
s

t
t
s

OLHWHQ XQG 3DFKWHQ

OLHWHQ XQG 3DFKWHQ
PHKUZHUWVWHXHUSIOL

1HEHQNRVWHQ
(LQIDKOXQJHQ DXV 9HU

6RQVWLJH SULYDWUHEFK|
/HLVWXQJVHQWJIHOWH

.RVWHQHU

VWDWWXQJHQ XQG .RVW

t
s

t

(UVWDWWXQJHQ YRP /D

(UWUIJH DXV .RVWHQHU
.RVWHQXPODJHQ YRP /D

(UVWDWWXQJHQ YRQ *H

*HPHLQGHYHUEIQGHQ S
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*HPHLQGH :LWWQDX
30DQMDKU *HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQ

1U JLODQ]KDXVKDOW (UJHEQ| $ovDW $QvDW 30DQX( 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX oo (85 (85 (85 (85 (85

t (LQ]DKOXQJHQ DXV .RV
.RVWHQXPODJHQ YRQ *H
[Il UHFKWO

t (UVWDWWXQJHQ YRQ =2
*HPHLQGHYHUZDOWXQJ
GJO SULY UHFKWO

t (UWUIJH DXV .RVWHQHU
.RVWHQXPODJHQ YRQ =1
[Il UHFKWO

t (UVWDWWXQJHQ YRQ GH
6RILDOYHUVLFKHUXQJ

1 (UVWDWWXQJHQ YRQ SU
8QWHUQHKPHQ SULY U

t (UVWDWWXQJHQ YRQ *E
SULY UHFKWO

t (LQIDKOXQJHQ DXV .RV
.RVWHQXPODJHQ YRP +f
[Il UHFKWO

=LQVHQ XQG IKQOLFKH (LQ]DKOXQJ

t =LQVHLQ]DKOXQJHQ YR
*HPHLQGHYHUEIQGHQ

t =LQVHLQ]DKOXQJHQ YR

=ZHFNYHUEIQGHQ
*HPHLQGHYHUZDOWXQJ

GJo
t =LQVHLQ]DKOXQJHQ YR
t =LQVHLQ]DKOXQJHQ YR
LQQOIQGLVFKHQ %HUHL
t *HZLQQDQWHLOH DXV Y
8QWHUQHKPHQ XQG %H
t 6RQVWLJIH )LQDQ]HLQ]D
6RQVWLJIJH KDXVKDOWVZLUNVDPH (
t .RQ]JHVVLRQVDEJDEHQ
t .RQJHVVLRQVDEJDEHQ
t (UVWDWWXQJ YRQ 6WHX
t % X% JHOGHU
t 6IXPQLV]XVFKOIJH =LQ
$EJDEHQ XQG GHUJOHLF
t %HVRQGHUH (LQ]DKOXQ
9HU]IXJVILQVHQ SULY U
t 6RQVWLJIH (LQ]DKOXQJH

9HUZDOWXQJIVWIWLINHL

(LQIDKOXQJHQ DXV ODXIHQGHU 9HU

SHUVRQDODXV]DKOXQJHQ

t %H]*JH GHU %HDPWHQ

t (QWIJHOWH XQG IKQOLFHK
%HVFKIITWLJIWH

t %BHLWUIJH ]X 9HUVRUJX
%HDPWH

t %BHLWUIJH ]X 9HUVRUJX
%HVFKIITWLJIWH

t %HLWUIJH ]XU JHVHW]O
6RILDOYHUVLFKHUXQJ |

t %HLKLOIHQ 8QWHUVW-
%HVFKIITWLJIWH

t 3HUVRQDODEZLFNOXQJ

GYY 3HUVRQDO

9HUVRUJXQJIJVDXV]IDKOXQJHQ

$XV]DKOXQJHQ I+U 6DFK XQG 'LHQ

t SQWHUKDOWXQJ GHU *U
EDXOLFKHQ $QODJHQ

t S8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP|J

% SQWHUKDOWXQJ GHV EH
9HUP|JHQV

t (UZHUE YRQ JHULQJZHU

9HUP|JHQVJIHIJHQVWIQGH
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3O0DQMDKU *HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQ
1U JLQDQ]KDXVKDOW (UJHEQ| $QVDW $QVDW 30DQX( 30DQX( 30DQX
(LQ]DKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
I OLHWHQ LQNO OLHWQHE
3DFKWHQ
¥ %HZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ
b %QHZLUWVFKDIWXQJ GHU
EDXOLFKHQ $QODJHQ (
6WURP
t +DOWXQJ YRQ )DKUJHXJ
t %HVRQGHUH ]DKOXQJVZ
$XIZHQGXQJIHQ I*U %HVH
b 'LHQVW XQG 6FKXW]NO
¥ $XV XQG )RUWELOGXQJ
¥ %HVRQGHUH 9HUZDOWX

%HWULHEVDXV]DKOXQJH

t 'DWHQYHUDUEHLWXQJ

t 9HUSIOHJXQJ OLWWDJVE

t /HKU XQG 8QWHUULFKW

t /HUQPLWWHO

=LQVHQ XQG IKQOLFKH $XV]DKOXQ]

1 =LQVDXV]DKOXQJHQ DQ
*9

t =LQVDXV]DKOXQJHQ DQ

t 6RQVWLJIH )LQDQ]DXV]D

7UDQVIHUDXV]DKOXQJHQ RKQH ,Q

t =XZHLVXQJHQ DQ GDV /I

t =XZHLVXQJHQ DQ *HPHL
*HPHLQGHYHUEIQGH

t =XZHLVXQJHQ DQ =ZHFN

*HPHLQGHYHUZDOWXQJ
t =XVFK+sVVH DQ SULYDWH
% =XVFK+sVVH DQ *EULJH %
% *HZHUEHVWHXHUXPODJH
t

$OOJHPHLQH 8PODJHQ [
JLOQDQ]DXVJOHLEFKVXPO

t $OO0JHPHLQH 8PODJHQ [
XQG *HPHLQGHYHUEIQG
.UHLVXPODJH

t 9* 8PODJH

6RQVWLJH KDXVKDOWVZLUNVDPH $

t 6RQVWLJH 3HUVRQDO X
9HUVRUJXQJIVDXV]DKOX

t $XVIDKOXQJIHQ I+U HKUH
VRQVWLJIH 7IWLINHLW

t 9HUI-JXQJVPLWWHO 1
*HP+92

t 6RQVWLJIH $XV]DKOXQJH
,QDQVSUXFKQDKPH YRQ
"LHQVWHQ

t *HVFKIIWVDXV]DKOXQJH

t 3RVW XQG )HUQPHOGHJ

t "LHQVWUHLVHQ

t 6DFKYHUVWIQGLJHQ *H

IKQOLFKH .RVWHQ
%HWULHEOLFKH 6WHXH

$XIZHQGXQJHQ DXV
9RUVWHXHUNRUUHNWXU
8PVDW]VWHXHUQDFKEH

t (UVWDWWXQJHQ I«U $XI
'"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJIJVWIWLINHLY

t (UVWDWWXQJHQ I+U $X
"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJVWIWLINHL

+H +H
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*HPHLQGH :LWWQDX
30DQMDKU *HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQ

1U JLODQ]KDXVKDOW (UJHEQ| $ovDW $QvDW 30DQX( 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX oo (85 (85 (85 (85 (85

t (UVWDWWXQJIHQ I+U $XI
"'ULWWHQ DXV ODXIHQGH
9HUZDOWXQJIJVWIWLINHL
XQG *HPHLQGHYHUEIQG

t (UVWDWWXQJIHQ I+U $XI
"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJVWIWLINHL
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQJ
GJo

S (UVWDWWXQJIHQ I+U $XI
"ULWWHQ DXV ODXIHQGH
9HUZDOWXQJIVWIWLINHL
%HUHLFKH

ps HLWHUH VRQVWLJH ]DK
$XIZHQGXQJIJHQ DXV ODX
9HUZDOWXQJIVWIWLINHL

T '"HFENXQJVUHVHUYH

$XVIDKOXQJHQ DXV ODXIHQGHU 9H

=DKOXQJVPLWWHO<EHUVFKXVV EH
(UJHEQLVKDXVKDOWYV

(LQIDKOXQJHQ DXV ,QYHVWLWLRQ

* L QYHVWLWLRQV]XZHLVX

* L QYHVWLWLRQV]XZHLVX

s L QYHVWLWLRQV]XZHLVX
*HPHLQGHQ XQG *HPHL(Q

* L QYHVWLWLRQV]XVFKsV
8QWHUQHKPHQ

* L QYHVWLWLRQV]XVFK=V

%HUHLFKHQ

Q]DKOXQJHQ DXV ,QYHVWLWLR®

(L
(QWIJHOWHQ I+U ,QYHVWLWLRQVWI
s

%HLWUIJH XQG IKQOLFK
SULY UHFKWOLFK

b %HLWUIJH XQG IKQOLFK
[IMTHQWO UHFKWOLFK

(LQIDKOXQJHQ DXV GHU 9HUIX% HU

t (LQIDKOXQJHQ DXV GHU
YRQ *UXQGVW+FNHQ XQ
t (LQIDKOXQJHQ DXV GHU

YRQ EHZHJOLFKHQ
9HUP|JHQVJIHIJHQVWIQGH
GHU :HUWJUHQ]H QDFK

*HP+92
(LQ]DKOXQJHQ DXV GHU 9HUIX%HU
t (LQIDKOXQJHQ DXV GHU

YRQ %HWHLOLJXQJHQ D
=ZHFNYHUEIQGHQ XQG
$QWHLOVUHFKWHQ

t 5+FNIO*VVH YRQ $XVOHL
VRQVWLJIH LQOIQGLVFK

(LQIDKOXQJHQ I+U VRQVWLJIH ,QYH

t (LQ]DKOXQJHQ DXV GHU
%DXPD%QDKPHQ

(LQ]DKOXQJHQ DXV ,QYHVWLWLRQV

$XV]DKOXQJHQ I+U GHQ (UZHUE YR
*HEIXGHQ

t $XVIDKOXQJHQ I+U GHQ
*UXQGVW-FNHQ XQG *HE

$XV]DKOXQJIHQ I+U %DXPD%QDKPHC

t +RFKEDXPD%QDKPHQ
t 7LHIEDXPD% QDKPHQ
t 6RQVWLJIH %DXPD%QDK

$XV]DKOXQJHQ I+U GHQ (UZHUE YR
6DFKYHUP|JHQ

t $XV]DKOXQJHQ I+U GHQ
LPPDWHULHOOHQ XQG E
9HUP|JHQVJIHIJHQVWIQGH
GHU :HUWJUHQIH L + Y
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*HPHLQGH :LWWQDX
30DQMDKU *HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQ

1U JLODQ]KDXVKDOW (UJHEQ| $ovDW $QvDW 30DQX( 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX oo (85 (85 (85 (85 (85

t $XV]DKOXQJIHQ I+U GHQ
EHZHJOLFKHQ

9HUP|JHQVJIHIHQVWIQGH
GHU :HUWJUHQI]H

$XVIDKOXQJHQ I+U GHQ (UZHUE YR

t $XV]DKOXQJIHQ I+U GHQ
%HWHLOLJXQJHQ DQ =2
XQG VRQVWLJIHQ $QWHL

% *HZIKUXQJ $XVOHLKXQJ
LQOIQGLVFKH %HUHLFK
-DKU

$XVIDKOXQJHQ I+U ,QYHVWLWLRQVI

t =XZHLVXQJHQ XQG =XVF
OQYHVWLWLRQHQ YRP /

t =XZHLVXQJHQ XQG =XVF
OQYHVWLWLRQHQ YRQ *

t =XZHLVXQJHQ XQG =XVF

,QYHVWLWLRQHQ DQ =Z
*HPHLQGHYHUZDOWXQJ

GJo
t =XZHLVXQJHQ XQG =XVF
OQYHVWLWLRQHQ DQ SU
t =XZHLVXQJHQ XQG =XVF

OQYHVWLWLRQHQ DQ *E

$XV]DKOXQJHQ I:U GHQ (UZHUE YR(
9HUP|JHQVJIHIJHQVWIQGHQ

t $XV]DKOXQJIHQ I+U GHQ
LPPDWHULHOOHQ

9HUP|JHQVJIHIJHQVWIQGH
GHU :HUWJUHQI]H

$XV]DKOXQJHQ DXV ,QYHVWLWLRQ

9HUDQVFKODJWHU
JLQDQJLHUXQJVPLWWHO<EHUVFKXV
,QYHVWLWLRQVWIWLINHLW

9HUDQVFKODJWHU
JLODQJLHUXQJVPLWWHO*EHUVFKXV

(LQ]DKOXQJHQ DXV GHU $XIQDKPH
ZLUWVFKDIWOLFK YHUJOHLFKEW UR

T .UHGLWDXIQDKPHQ I-U ,
.UHGLWLQVWLWXWHQ /D
-DKU (XURZIKUXQJ

t .UHGLWDXIQDKPHQ I+U ,
.UHGLWLQVWLWXWHQ /D
HLQVFKO  -DKUH (XURZ
t .UHGLWDXIQDKPHQ I+U ,
.UHGLWLQVWLWXWHQ /D
t 5¢FNIO*VVH YRQ 'DUOHK
$XVOHLKXQJHQ DQ *HP
t 5¢FNIO+*VVH YRQ 'DUOHK

RKQH $XVOHLKXQJHQ I
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQJ
GJo

$XVIDKOXQJIJHQ I+U GLH 7LOJXQJ YR
ZLUWVFKDIWOLFK YHUJOHLFKEWURI

t 7L0JXQJ YRQ .UHGLWHQ
EHL .UHGLWLQVWLWXWH
HLQVFKO -DKU (XURZI

t 7L0JXQJ YRQ .UHGLWHQ
EHL .UHGLWLQVWLWXWH
HLQVFKO -DKUH (XUR3

t 7L0JXQJ YRQ .UHGLWHQ
EHL .UHGLWLQVWLWXWH
-DKUH (XURZIKUXQJ

t *HZIKUXQJ YRQ 'DUOHKH
$XVOHLKXQJHQ DQ *HP
/IDXIJTHLW ELV HLQVFKO

t *HZIKUXQJ YRQ 'DUOHKH
$XVOHLKXQJHQ DQ =ZH
*HPHLQGHYHUZDOWXQJ
GJO /DXIJHLW ELV HLQ
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*HPHLQGH :LWWQDX

30DQMDKU *HVDPWILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQ

1U JLODQ]KDXVKDOW (UJHEQ| $ovDW $QvDW 30DQX( 30DQX{ 30DQX

(LQIDKOXQJV XQG $XV]DKOX oo (85 (85 (85 (85 (85

9HUDQVFKODJWHU
JLQDQJLHUXQJVPLWWHO*EHUVFKXV
JLQDQJLHUXQJVWIWLINHLW

9HUDQVFKODJWH bQGHUXQJ GHV
JLQDQJLHUXQJVPLWWHOEHVWDQGV
+DXVKDOWVMDKUHV
QDFKULFKWOLFK

GHQ YRUDXVVLFKWOLFKHQ %HVWDJ
IXP -DKUHVEHJLQQ

GHQ YRUDXVVLFKWOLFKHQ %HVWD
-DKUHVEHJLQQ

HLQH 3IOLFKWDQJDEH t1 XQEDO®EVEHLHRQIP 'RSSHOKDXV K DADLW XQHIUHSY CELIFIK IV QU G O W | ZIK
6SDOWH DXFK 6SDOWH ]X EHGLHQHQ

HLQH 3IOLFKWDQJDEH t1 XQEDO®EVEHLHRQIP 'RSSHOKDXV KDDL XQHIUHSY CELIFIK IV QU G O R/ | ZIK
6SDOWH DXFK 6SDOWH ]X EHGLHQHQ

HLQH 3IOLFKWDQJDEH t1 XQEDO®EVEHLHRQIP 'RSSHOKDXV K DADLW XQHIUHSY CELIFIK I QN G O W | ZIK
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7THLOKDXVKDOW ,QQHUH 9HUZDOWXQJ

1U 7THLOHUJHEQLVKDXVKD(¢ (UJHEQL $QVDW $QVDW 30DQX({ 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 1

QWJIHOWH I<U |[ITHQWOLFKH /H
LQULFKWXQJHQ

(
(
t 9HUZDOWXQJVJIHE+-KUH
t

%BHQXW]XQJIVIHEKUH(
(QWJIHOWH

6RQVWLJIJH SULYDWUHFKWOLFK

¥ OLHWHQ XQG 3DFKWH(

¥ 6RQVWLJH SULYDWUHE
/HLVWXQJVHQWJIHOWH

. RVWHQHUVWDWWXQJHQ XQG .

t (UVWDWWXQJHQ YRP /
t (UVWDWWXQJHQ YRQ

SULYDWU UHFKWOLFK
t (UVWDWWXQJHQ YRQ 1

*HPHLQGHYHUZDOWXQ
XQG GJO SULY UHFK

t (UVWDWWXQJHQ YRQ
6R]LDOYHUVLFKHUXQJ

6RQVWLIJH RUGHQWOLFKH (UW

t 6IXPQLV]XVFKOIJH =L
$EJDEHQ XQG GJO

t %HVRQGHUH (UWUIJH
9HU]XJVILQVHQ SULY

t $QGHUH VRQVWLJH RU
(UWUIJH

$QWHLOLIJH RUGHQWOLFKH (U
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

s %H]*JH GHU %HDPWHQ

+ (QWJHOWH XQG IKQOL
l[eU %HVFKIITWLIJWH

% %HLWUIJH ]X 9HUVRUJ
% HDPWH

£ %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

1 %HLWUIJH ]XU JHVHW]
6RILDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

S8QWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJHQ I+U 6DFK XQG

t S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

t 8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t OLHWHQ LQNO OLHWQ
3DFKWHQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
(LJHQYHUEUDXFK 6W

+ +DOWXQJ YRQ )DKU]JH
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7THLOKDXVKDOW ,QQHUH 9HUZDOWXQJ

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(UWUDJV XQG $X1ZDQGVD (85 (85 (85 (85 (85 (85
% %HVRQGHUH $XIZHQG
%HVFKITWLIWH
+ 'LHQVW XQG 6FKXWI]N
t $XV XQG )RUWELOGX(
t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
% 'DWHQYHUDUEHLWXQJ
$EVFKUHLEXQJHQ
E $EVFKUHLEXQJHQ DXI

9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t $EVFKUHLEXQJHQ DXI
ZHJIHQ
8QHLQEULQJOLFKNHLW

t $EVFKUHLEXQJHQ DXI

t 6RQVWLJH $SEVFKUHLE

$XI0|VXQJ YRQ 6R3R
L, OQYHVWLWLRQV]XVFKe

=LQVHQ XQG IKQOLFKH $XIZHQ

t [6RQVWLJH )LQDQIDXIZ

6RQVWLJH RUGHQWOLFKH $X1Z

1 6RQVWLJH 3HUVRQDO
9HUVRUJXQJIVDXIZHQG

t $XIZHQGXQJIHQ I+U HK
XQG VRQVWLJIH 7IWLJN

t 9HUI*IXQJIJVPLWWHO 1
*HP+92

t 6RQVWLJIH $XIZHQGXQ

,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ o0LWwWJd

b *HVFKIITWVDXIZHQGXQ
b 3RVW XQG )HUQPHOG
b 'LHQVWUHLVHQ
I

BDFKYHUVWIQGLJHQ
IKQOLFKH .RVWHQ

b 6WHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQGQG
I (UVWDWWXQJHQ I-U $

YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ

t (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
XQG GJO

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVV

t (UWUIJH DXV LQWHUQ
/HLVWXQJVEH]LHKXQJ

$XIZHQGXQJIHQ I+U LQWHUQH /

s $XIZHQGXQJHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7THLOKDXVKDOW ,QQHUH 9HUZDOWXQJ

.HLQH 3IOLFKWDQJDEH YJO T 2$EV 6DW] *HP+9

67



68



69



70



*HPHLQGH :LWWQDX

30DQMDKU

7THLOKDXVKDOW

,QQHUH 9HUZDOWXQJ

7HLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX

1U

7HLOILQDQ]KDXVKDOW
(LQ]DKOXQJV XQG $XV]DKOX

(UJHEQ]

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

6XPPH GHU (LQ]DKOXQJHQ DXV
9HUZDOWXQJIJVWIWLINHLW RK(
]JDKOXQJVZLUNVDPH (UWUIJH D
9HUP|IJHQVYHUIX%HUXQJ

t =XZHLVXQJHQ I+U OD
=ZHFNH YRP %XQG

t =XZHLVXQJHQ I+U OD
=ZHFNH YRP /DQG

t =XZHLVXQJHQ I-U OD

=ZHFNH YRQ GHU JH
6R]ILDOYHUVLFKHUXQ(Q

t =XVFKeVVH I+U ODXIH

YRQ *EULJHQ %HUHL
t 9HUZDOWXQJIVIHEKU
t %BHQXW]XQJIVIHE-KUH

IKQOLFKH (QWJHOWH
t OLHWHQ XQG 3DFKWH
t 6RQVWLJH SULYDWU

/JHLVWXQJVHQWJIHOW
t (UVWDWWXQJHQ YRP
t (UVWDWWXQJHQ YRQ

XQG *HPHLQGHYHUEI
SULY UHFKWO

t (UVWDWWXQJHQ YRQ
=ZHFNYHUEIQGHQ
*HPHLQGHYHUZDOWX

XQG GJO SULY UHF
t (UVWDWWXQJHQ YRQ
JHVHW]OLFKHQ 6R]LI
t 6IXPQLV]XVFKOIJH =
$EJDEHQ XQG GHUJO
t %HVRQGHUH (LQ]DK(
9HU]XJV]LQVHQ SUL
t BRQVWLJH (LQ]DKOX

ODXIHQGHU 9HUZDOYV

6XPPH GHU $XV]DKOXQJHQ DX
9HUZDOWXQJIJVWIWLINHLW

t %H]*JH GHU %HDPWH

t (QWJIHOWH XQG IKQO
leU %HVFKIITWLIJWH

t %HLWUIJH ]X 9HUVRYU
%HDPWH

t %HLWUIJH ]X 9HUVRYU
leU %HVFKITWLIJWH

t %HLWUIJH [XU JHVH

6R]JLDOYHUVLFKHUX(
%HVFKIITWLIWH

t %HLKLOIHQ
BQWHUVW-W]XQJVOH
%HVFEKITWLJIWH

t BQWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0Q

t B8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIHQVWI

t OLHWHQ LQNO OLHW
XQG 3DFKWHQ

t %HZLUWVFKDIWXQJ (

XQG EDXOLFKHQ $QO
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*HPHLQGH :LWWQDX

30DQMDKU

7THLOKDXVKDOW

,QQHUH 9HUZDOWXQJ

7HLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX

1U

7HLOILQDQ]KDXVKDOW
(LQ]DKOXQJV XQG $XV]DKOX

(UJHEQ]

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

s %BHZLUWVFKDIWXQJ ¢
XQG EDXOLFKHQ $Q0Q
(LJHQYHUEUDXFK 6\

t +DOWXQJ YRQ )DKUJH
t %HVRQGHUH ]DKOXQ
$XIZHQGXQJIHQ I-U %
t 'LHQVW XQG BFKXW]
t $XV XQG )RUWELOG
t %HVRQGHUH 9HUZDO
%HWULHEVDXV]DKO X
t 'DWHQYHUDUEHLWXQ
t =XVFKeVVH DQ <EULJ
t 6RQVWLJH 3HUVRQD(
9HUVRUJXQJVDXV]DK
t $XV]DKOXQJIHQ I+U H
XQG VRQVWLJIH 7IWL
t 9HUI+IJXQJIJVPLWWHO
*HP+92
t BRQVWLJH $XV]DKOX

,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

*HVFKITWVDXV]DKOX(
3RVW XQG JHUQPHO
"LHQVWUHLVHQ

6DFKYHUVWIQGLJHQ
XQG IKQOLFKH .RVWH

b %HWULHEOLFKH
6WHXHUDXIZHQGXQJ

t (UVWDWWXQJHQ [+U
YRQ 'ULWWHQ DXV O
9HUZDOWXQJIVWIWLJ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
t (UVWDWWXQJIHQ I+U
YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWX
XQG GJO

t 6RQVWLJH )LQDQ]DX

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJ
DXV 1XPPHUQ XQG

(LQ]DKOXQJHQ DXV GHU 9HUIX
6DFKYHUP|JHQ

$ (LQIDKOXQJHQ DXV @
IHUIX%HUXQJ YRQ *U
XQG *HEIXGHQ
* (LQIDKOXQJHQ DXV @
IHUIX%HUXQJ YRQ E
9HUP|JHQVIHIHQVWI
REHUKDOE GHU :HUW

$EV  *HP+92

(LQ]JDKOXQJHQ DXV ,QYHVWLW
6XPPH DXV 1XPPHUQ ELV

$XV]DKOXQJIHQ IU GHQ (UZHUE
XQG *HEIXGHQ

t $XV]DKOXQJHQ I-U G
YRQ *UXQGVW-FNHQ
*HEIXGHQ
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*HPHLQGH
30DQMDKU

"LWWQDX

7THLOKDXVKDOW

,QQHUH 9HUZDOWXQJ

7HLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX

1U 7HLOILQDQ]KDXVKDOW| (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(LQIDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
$XV]DKOXQJIHQ I+U GHQ (UZHUE
6DFKYHUP|JHQ
* $XVIDKOXQJIHQ I+U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|IJHQVIHIHQVWI
REHUKDOE GHU :HUW
(XUR QHWWR
* $XV]DKOXQJIHQ I+U G
YRQ EHZHJOLFKHQ
9HUP|IJHQVIHIHQVWI
REHUKDOE GHU :HUW
$XVIDKOXQJIHQ I-U
,QYHVWLWLRQVI|[UGHUXQJVPD
* =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ YR
*9
* =XZHLVXQJHQ XQG =
,QYHVWLWLRQHQ DQ
*HPHLQGHYHUZDOWX
XQG GJO
$XV]DKOXQJIJHQ DXV ,QYHVWLW
6XPPH DXV 1XPPHUQ ELV
$QWHLOLJHU YHUDQVFKODJWH
)LQDQJPLWWHO<EHUVFKXVV E
,QYHVWLWLRQVWIWLINHLW 60
XQG
$QWHLOLJHU YHUDQVFKODJWH
J)LQDQJLHUXQJVPLWWHO+EHUV
6DOGR DXV 1XPPHUQ XQG
.HLQH 3IOLFKWDQJDEH t1t XQG $EV *HP+92

$XI GLH ,QWHJUDWLRQ GHU )LQBQ]SPOWHN®JIXYMDEKWG NDQQ1U

$X!I GLHVH =HLOHQ NDQQ YHUJLEXKWHOD \XHUGHRD+9IRIO T

.RQMHQIUDEBRGXNW XQG
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*HPHLQGH :LWWQDX

30DQMDKU

*HPHLQGHRUJDQH 6WHXHUXQJ

[3URGXNW \

*HPHLQGHRUJDQH 6WHXHUXQJ

[3URGXNWJUXSSH \ [ 6WHXHUXQJ

| 3URGXNWEHUHLFK

,QQHUH 9HUZDOWXQJ

*HPHLQGHRUJDQH 6WHXHUXQJ

QHXHU %*UJHUPHLVWHU

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
3HUVRQDODXIZHQGXQJHQ
% %H]*JH GHU %HDPWHQ
3 (QWJHOWH XQG IKQOL
l+U %HVFKIIWLJWH
t %HLWUIJH ]X 9HUVRUJ
%HDPWH
t %HLKLOIHQ XQG
8QWHUVW-W]XQJVOHL
%HGLHQVWHWH
$XIZHQGXQJHQ I-U 6DFK XQG
1 $XV XQG )RUWELOGX(
* %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
6RQVWLJH RUGHQWOLFKH $XI2
* $XIZHQGXQJIHQ I-U HK
XQG VRQVWLJIH 7IWLJIN
3 9HUI-IJXQJVPLWWHO
*HP+92
$ '"LHQVWUHLVHQ
* BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQG
% (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
(UWUIJH DXV LQWHUQHQ /HLVV
% (UWUIJH DXV LQWHUQ
JHLVWXQJVEH]LHKXQJ
$XIZHQGXQJIHQ I+U LQWHUQH /
t $XIZHQGXQJIHQ DXV L(
/HLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
%H]*JH GHU %HDPWHQ
1IRWL] | DE HYWO QHXHU %0
BWHXHUQ 9HUVLFKHUXQJHQ GGHDBEHIDAHIOH 6R
IRWL] | 8QIDOOYHUVLFKHUXQJ I+U *UHPLHQPLWJOLHGHU
(UVWDWWXQJHQ I+U $XI1ZHQGXQNHQDNRE QGIHWVOH® ZDOWXQJVWIWLJINRAHWQIH ¥H P HLQG
1RWL] .RVWHQHUVDW] DQ *HPHLQGH $X |+HUMRHUQKID\P IR SH-HWBEHB GD
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

+DXSWYHUZDOWXQJ =HQWUDOH )XQNWLRQHQ
[3URGXNW \ | +DXSWYHUZDOWXQJ =HQWUDOH )XQNWLRQHQ \

[BURGXNWJUXSSH | [=HQWUDOH )XQNWLRQHQ |
[BURGXNWEHUHLFK | ,.QQHUH 9HUZDOWXQJ |

+DXSWYHUZDOWXQJ =HQWUDOH )XQNWLRQHQ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ

: [ 9HUZDOWXQJVJIHE+KUH

6RQVWLJIH RUGHQWOLFKH (UW

E: $QGHUH VRQVWLJH RU
(UWUIJH

$QWHLOLJH RUGHQWOLFKH (U
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

¥ %H]*JH GHU %HDPWHQ

¥ (QWJIJHOWH XQG IKQOL
leU %HVFKIIWLJWH

b %HLWUIJH ]X 9HUVRUJ
%HDPWH

¥ %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

b %HLWUIJH XU JHVHW]
6R]ILDOYHUVLFKHUXQJ

b %HLKLOIHQ XQG

S8QWHUVW-W]XQJVOHL
%YHGLHQVWHWH

$XI1ZHQGXQJHQ I[-U 6DFK XQG

t S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ
t 8QWHUKDOWXQJ GHV
9HUP|JHQV
t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
t OLHWHQ LQNO OLHWQ
3DFKWHQ
t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t $XV XQG )RUWELOGX(
t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
t 'DWHQYHUDUEHLWXQJ
6RQVWLIJH RUGHQWOLFKH $X17
t 6RQVWLJH 3HUVRQDO
9HUVRUJXQJVDXIZHQG
t $XIZHQGXQJIHQ I+U HK
XQG VRQVWLJIH 7IWLJN
t BRQVWLJIH $XIZHQGXQ

,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ oLwWJd

*HVFKITWVDXIZHQGXQ
3RVW XQG )HUQPHOG
"LHQVWUHLVHQ

6DFKYHUVWIQGLJHQ
IKQOLFKH .RVWHQ

¥ 6WHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQGQG

+H +H+ +H
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

+DXSWYHUZDOWXQJ =HQWUDOH )XQNWLRQHQ

1U 7THLOHUJHEQLVKDXVKD(¢ (UJHEQL $QVDW $QVDW 30DQX({ 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

t (UVYWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ

t (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
XQG GJO

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJIJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVV

t (UWUIJH DXV LQWHUQ
JHLVWXQJIVEH]LHKXQJ

$XIZHQGXQJIHQ I+U LQWHUQH /

t $XIZHQGXQJHQ DXV L
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

$QGHUH VRQVWLJH RUGHQWOLFKH (UWUIJH

1IRWL] ‘(LJHQDQWHLOH l*U EHWULHEO LFK@VHYWQGKHLWVI-UVRUJH

'DWHQYHUDUEHLWXQJ

1RWL] GDYRQ MIKUOLFK UXQG (XURRVIRIWHHQNRVWHQ OLF
HLQPDOLJH ,QVWDODOWLRQVNRVWHQ UXQG (XUR

6RQVWLJH 3HUVRQDO XQG 9HUWRUIXQJIVDXIZHQGX

1RWL] EHWULHEOLFKH *HVXQGKHLWVI-UVRUJH +DQVHILW

(UVWDWWXQJHQ I+U $XI1ZHQ G XXM QDNRE QGHWWHQZDOWXQJVWIWLJINAHWOBGM Y HPELOG

1RWL] | 3HUVRQDONRVWHQHUVWDWWXQJ PIUZPOMNWRRYHQ 1+U 3HUVRQDO

(UVWDWWXQJIHQ I+U $XI1ZHQ G XXM QDR E QGHWWHQYZDOWXQJIVWIWLINHLW DQ =ZHENYH
*HPHLQGHYHUZDOWXQJVYHUEIQGH XQG GJO

1RWL] | .RVWHQHUVDW] DQ 9* +H[HQWDO I+U ,.= /HLVWXQJHQ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6WIGWHSDUWQHUVFKDIW 6W $QGUpP G $SFKRQ
[3URGXNW \ [6WIGWHSDUWQHUVFKDIW 6W $QGUp G $SFKRQ |

[BURGXNWJUXSSH | [=HQWUDOH )XQNWLRQHQ |
[BURGXNWEHUHLFK | ,.QQHUH 9HUZDOWXQJ |

6WIGWHSDUWQHUVFKDIW 6W $QGUp G $SFKRQ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

$XIZHQGXQJIJHQ I-U 6DFK XQG

b %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

E $XIZHQGXQJIHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

(LQULFKWXQJHQ I*U GLH JHVDPWH 9HUZDOWXQJ
‘3URGXNW ‘ ‘(LQULFKWXQJHQ l+U GLH JHVDPWH 9HUZDOWXQJ ‘

[BURGXNWJUXSSH | [2UJDQLVDWLRQ XQG (‘9
[BURGXNWEHUHLFK | ,.QQHUH 9HUZDOWXQJ |

(LQULFKWXQJHQ I*U GLH JHVDPWH 9HUZDOWXQJ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 1

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I+U 6DFK XQG

t S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

t 8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t OLHWHQ LQNO OLHWQ
3DFKWHQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

t 'DWHQYHUDUEHLWXQJ

$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI

9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $EVFKUHLE
$X10|VXQJ YRQ 6R3R
L QYHVWLWLRQV]XVFK:

6RQVWLIJH RUGHQWOLFKH $XI1Z

t *HVFKITWVDXIZHQGXQ

t 3RVW XQG )HUQPHOG

t 6DFKYHUVWIQGLJHQ
IKQOLFKH .RVWHQ

t BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

t (UVWDWWXQJIHQ I+U $

YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
XQG *HPHLQGHYHUEIQ
t (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
XQG GJO

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I+U LQWHUQH /

b $XIZHQGXQJIJHQ DXV L(Q
/IHLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV
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*HPHLQGH :LWWQDX

30DQMDKU

(LQULFKWXQJHQ I*U GLH JHVDPWH 9HUZDOWXQJ

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVvDW $QVDW 30DQX|( 30DQX( 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
8QWHUKDOWXQJ GHU *UXQGVWS$PMH XQEB EDXOLFKHQ
1RWL] DXFK $XVVWDWWXQJ JHQVWHU X QIEXTR P RWPLLWF I6HQ \6R KB QHI%P HF KD Q
QLFKW XPJHVHW]W
QRUPDOH 8QWHUKDOWXQJVDXIZHQGXQJHQ FD (XUR
(UZHUE YRQ JHULQJZHUWLJHQ 9BGRRQHQVJIHIJHQVW
1RWL] GDYRQ (XUR I+U %DONRQNUDRMGZOMNPL\Y 0R:@WDI H QLFKW
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

)LQDQ]YHUZDOWXQJ
[3URGXNW \ [ )LQDQJYHUZDOWXQ]J |

[BURGXNWJUXSSH | [)LQDQ]YHUZDOWXQJ .DVVH |
[BURGXNWEHUHLFK | ,.QQHUH 9HUZDOWXQJ |

JLQDQ]YHUZDOWXQJ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLIJH RUGHQWOLFKH (UW

t 6IXPQLV]XVFKOIJH =L
$EJDEHQ XQG GJO

¥ %HVRQGHUH (UWUIJH
9HU]XJV]LQVHQ SULY

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

b %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

=LQVHQ XQG IKQOLFKH $XIZHQ
t [ 6RQVWLJH )LQDQIDXIZ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

t $XI1ZHQGXQJHQ DXV L
/JHLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH :LWWQDX

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
%DXKRI

[3URGXNW \ | %DXKRI |

[BURGXNWJUXSSH | [*U+QDQODJHQ :HUNVWIWWHQ XQG )DKUJHXJH |

[BURGXNWEHUHLFK | ,QQHUH 9HUZDOWXQJ \

%DXKRI
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 1

.RVWHQHUVWDWWXQJHQ XQG
t (UVWDWWXQJHQ YRP /

b (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

t (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

t %BHLWUIJH XU JHVHW]
BRILDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG

t 8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

t 8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t OLHWHQ LQNO OLHWQ
3DFKWHQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
(LJHQYHUEUDXFK 6W

t +DOWXQJ YRQ )DKU]JH
+ %HVRQGHUH $XIZHQG
%HVFKITWLIWH
% 'LHQVW XQG 6FKXWI]N
% $XV XQG )RUWELOGX(
+ %HVRQGHUH 9HUZDOW

%HWULHEVDXIZHQGXQ
1 'DWHQYHUDUEHLWXQJ
$EVFKUHLEXQJHQ
s $EVFKUHLEXQJHQ DXI

9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

% 6RQVWLJH $SEVFKUHLE
$X10|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFKe

6RQVWLIJH RUGHQWOLFKH $XI1Z

b *HVFKIITWVDXIZHQGXQ
I 3RVW XQG )HUQPHOG
b '"LHQVWUHLVHQ
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*HPHLQGH :LWWQDX

30DQMDKU

% DXKRI

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

1U

7THLOHUJHEQLVKDXVKD(¢ (UJHEQL $QVDW $QVDW 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85

30DQX

(85

30DQX

(85

t (UVYWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVV

t (UWUIJH DXV LQWHUQ
/HLVWXQJVEH]LHKXQJ

$XIZHQGXQJIHQ I+U LQWHUQH /

t $XIZHQGXQJHQ DXV L
/HLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFEKXVV 6XPPH DXV 1XPP

S8QWHUKDOWXQJ GHU *UXQGVWS$BIOH X EDXOLFKHQ

1RWL]

QRUPDOH 8QWHUKDOWXQJVDXIZHQGXQJHQ FD (X

(XUR QLFKW GXUFKJHI-KUW
DXFK WULWWVLFKHUH $X%HQWUHSSH (XUR

UR

DXFK $XVVWDWWXQJ JHQVWHHQX QG DX RPBIMAL 6 FHIQN/@ 6 FK O L H % P

HF K

(UZHUE YRQ JHULQJZHUWLJHQ 9BGRRQHQVJIHIJHQVW

1RWL]

$NNXV XQG 5DVHQPIKHU (XUR

DXFK ('9 $XVVWDWWXQJ GXURKJHI-®@UMKWIHXDQVFKDIIXQJ YK

RQ -

%HZLUWVFKDIWXQJ GHU *UXQGMY -FNOIDNEGQ EMIVQFHUEUDXFK 6WURP

1RWL]

‘$XIWHLOXQJ GHV (LJHQYHUEUDXFKWZHK®WDXWKWRGHP HUXWWREHWUDJ

'DWHQYHUDUEHLWXQJ

1RWL]

[9HUWUDJ *EHU GLH 1XW]XQJ HLQH W BV D Bl QFZIDQUHNFPHQIMQ/ Y YU HL Q'
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

BUHVVH XQG glIITHQWOLFKNHLWVDUEHLW
‘3URGXNW ‘ ‘3UHVVH XQG glIHQWOLFKNHLWVDUEHLW ‘

[3URGXNWJUXSSH \ [BUHVVH XQG glIHQWOLFKNHLWVDUEHLW \
[BURGXNWEHUHLFK | ,QQHUH 9HUZDOWXQJ \

3UHVVH XQG glIIlHQWOLFKNHLWVDUEHLW
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

3HUVRQDODXIZHQGXQJHQ

t (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLJIWH

t %BHLWUIJH [XU JHVHW]
6R]ILDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

S8QWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I-U 6DFK XQG

b %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
¥ 'DWHQYHUDUEHLWXQJ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

% $XIZHQGXQJIJHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

(QWIJHOWH XQG IKQOLFKH /HUVWLJIOHQ I+U %HVFK
1RWL] [JJ1 1+U 8QWHUVW+W]XQJ LP 6RFLDO OHGLD %HUHLFK

%HVRQGHUH 9HUZDOWXQJV XOQ&QIHWULHEVDXIZHQG

1RWL] ,QWHUQHWDXIWULWW
VRFLDO OHGLD
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*UXQGVWeFNVPDQDJHPHQW
[3URGXNW \ *UXQGVW-FNVPDQDJHPHQW |

[BURGXNWJUXSSH | [*UXQGVW-FNVPDQDJHPHQW |
[BURGXNWEHUHLFK | ,.QQHUH 9HUZDOWXQJ |

*UXQGVW*FNVPDQDJHPHQW
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLJH SULYDWUHFKWOLFK
b OLHWHQ XQG 3DFKWH(

¥ 6RQVWLJH SULYDWUHE
/HLVWXQJVHQWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJHQ I+U 6DFK XQG

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHYVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJHQ [+U LQWHUQH /

t $XIZHQGXQJHQ DXV L
/HLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH

OLHWHQ XQG 3DFKWHQ

1RWL] (UE XQG :LHVHQSDFKW
OLHWH )XQNPDVW

.HLQH 3IOLFKWDQJDEH YJO *T2$EV 6DW] *HP+9
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7THLOKDXVKDOW 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXN'

1U 7THLOHUJHEQLVKDXVKD(¢ (UJHEQL $QVDW $QVDW 30DQX({ 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

t 6RQVWLJH DOOJHPHL(Q
YRP /DQG

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

t =XZHLVXQJHQ XQG =X

ODXIHQGH =ZHFNH YR
8QWHUQHKPHQ

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
%HUHLFKHQ

$XIJHO|VWH ,QYHVWLWLRQV]X

EHLWUIJH

¥ (UWUIJH DXV GHU $XId
6RQGHUSRVWHQ DXV 3

¥ (UWUIJH DXV GHU $XI(

6RQGHUSRVWHQ DXV ¢

WIHOWH I.U |[ITHQWOLFKH /H

9HUZDOWXQJVIHE*KUH

%HQXW]XQJIJVIHE-KUH(
(QWJIHOWH

(Q
(LQULFKWXQJHQ
t

+

t %DXZDVVHUJHE+KUHQ
t %BHQXW]XQJIVIHEKUH(
BFKXOEHWUHXXQJ
t %BHQXW]XQJIVIHEKUH(
SULY UHFKWOLFKHU %
t %BHQXW]XQJIVIHE-KUH(
(QWJIJHOWH (LJHQYHU
t %HQXW]XQJIJVIHEsKUH(
OLWWDJHVVHQBOLWWI
DXI |Il U *UXQGODJH
t %BHQXW]XQJIVIHEKUH(
%BHLVHW]XQJHQ LP 5X
t (OWHUQEHLWUIJH U
YRQ .LQGHUQ YRQ EI
-DKUHQ LQ .LQGHUWD
GHU .LQGHUWDJHVSIO
t =ZHFNJHEXQGHQH $EJ
6RQVWLJH SULYDWUHFKWOLFK
t OLHWHQ XQG 3DFKWH(
t OLHWHQ XQG 3DFKWH(
PHKUZHUWVWHXHUSI
t 1HEHQNRVWHQ
t (UWUIJH DXV 9HUNDXI
t BRQVWLJH SULYDWUHE

/HLVWXQJVHQWJIHOWH

. RVWHQHUVWDWWXQJHQ XQG .

+ (UVWDWWXQJHQ YRP /

t (UWUIJH DXV .RVWHQH
.RVWHQXPODJHQ YRP
[Il UHFKWO

t (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK
1 (UWUIJH DXV .RVWHQH
.RVWHQXPODJHQ YRQ
[Il UHFKWO
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7THLOKDXVKDOW 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXN'

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

t (UWUIJH DXV .RVWHQH
.RVWHQXPODJHQ YRQ
=ZHFNYHUEIQGHQ |II

t (UVWDWWXQJHQ YRQ
BRILDOYHUVLFKHUXQJ

t (UVWDWWXQJHQ YRQ §
S8QWHUQHKPHQ SULY

t (UVWDWWXQJHQ YRQ 4
%HUHLFKHQ SULY UH

t (UWUIJH DXV .RVWHQH
.RVWHQXPODJHQ YRP
%HUHLFK |Il UHFKWO

6RQVWLJH RUGHQWOLFKH (UW

t .RQ]HVVLRQVDEJDEHQ
[I UHFKWOLFK

t .RQ]HVVLRQVDEJDEHQ
SULY UHFKWOLFK

t (UVWDWWXQJ YRQ 6WH

t % X%JHOGHU

t $QGHUH VRQVWLJH RU
(UWUIJH

$QWHLOLJH RUGHQWOLFKH (UYV
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

+ %H]*JH GHU %HDPWHQ

t (QWJHOWH XQG IKQOL
[eU %HVFKITWLIJWH

1 %HLWUIJH ]X 9HUVRUJ
% HDPWH

% %HLWUIJH ]X 9HUVRUJ
%HVFEKITWLIWH

% %HLWUIJH ]XU JHVHW]
6R]ILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

S8QWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I-U 6DFK XQG

t S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

t SQWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

t 8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t OLHWHQ LQNO OLHWQ
3DFKWHQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
(LJHQYHUEUDXFK 6W

+DOWXQJ YRQ )DKU]JH
'LHQVW XQG 6FKXWI]N
$XV XQG )RUWELOGX(

%HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

'DWHQYHUDUEHLWXQJ
¥ 9HUSIOHJXQJ OLWWDJ

+H +H+ H

+
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7THLOKDXVKDOW 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXN'

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
t /HKU XQG 8QWHUULFK
t /HUQPLWWHO
$EVFKUHLEXQJHQ
t $EVFKUHLEXQJHQ DXI

9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ
t $EVFKUHLEXQJHQ DXI

t 6RQVWLJH $EVFKUHLE
$X10|VXQJ YRQ 6R3R
L, QYHVWLWLRQV]XVFK:

7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ GDV

t =XZHLVXQJHQ DQ *HPH

t =XZHLVXQJHQ DQ =ZHH
*HPHLQGHYHUZDOWXQ
GJO

t =XZHLVXQJHQ DQ SUL
S8QWHUQHKPHQ

t =XZHLVXQJHQ DQ <EUL

6RQVWLJH RUGHQWOLFKH $X17

t $XIZHQGXQJIHQ I-U HK
XQG VRQVWLJIH 7IWLJN

t 6RQVWLJIH $XIZHQGXQ

,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ 0LWwWJdQ

t *HVFKIITWVDXIZHQGXQ
t 3RVW XQG )HUQPHOG
t '"LHQVWUHLVHQ
t

6DFKYHUVWIQGLJHQ
IKQOLFKH .RVWHQ

t BWHXHUQ O9HUVLFKHU
6FKDGHQVIIOOH 6RQQ
t $XIZHQGXQJIHQ DXV

9RUVWHXHUNRUUHNW
8PVDW]VWHXHUQDFKE

t (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN

b (UVWDWWXQJHQ I-U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN

t (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ

t (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
XQG GJO

t (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
%HUHLFKH

¥ "HLWHUH VRQVWLJH
]JDKOXQJVZLUNVDPH $
DXV ODXIHQGHU 9HUZ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7THLOKDXVKDOW 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXN'

1U 7THLOHUJHEQLVKDXVKD(¢ (UJHEQL $QVDW $QVDW 30DQX({ 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

$QWHLOLJHYV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVV

t (UWUIJH DXV LQWHUQ
/JHLVWXQJVEH]LHKXQJ

$XIZHQGXQJIHQ I+U LQWHUQH /

t $XI1ZHQGXQJHQ DXV L
/JHLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPPR

.HLQH 3IOLFKWDQJDEH YJO *T2$EV 6DW] *HP+9
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX

7THLOKDXVKDOW 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXN'

1U 7HLOILQDQ]KDXVKDOW| (UJHEQIl $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(LQ]DKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQ]DKOXQJHQ DXV
9HUZDOWXQJIJVWIWLINHLW RK(
]JDKOXQJVZLUNVDPH (UWUIJH D
9HUP|IJHQVYHUIX%HUXQJ

t 6RQVWLJH DOOJHPHI
=XZHLVXQJHQ YRP /D

t =XZHLVXQJHQ I+U OD
=ZHFNH YRP %XQG

t =XZHLVXQJHQ I-U OD
=ZHFNH YRP /DQG

t =XVFKeVVH I+U ODXIH
YRQ SULYDWHQ 8QW

t =XVFKeVVH I+U ODXIH
YRQ *EULJHQ %HUHL

t 9HUZDOWXQJIVIHE-KU

t %BHQXW]XQJIVIHEKUH
IKQOLFKH (QWJHOWH

t %DXZDVVHUJHEKUH

t %HQXW]XQJIVIHE-KUH
BFKXOEHWUHXXQJ

t %HQXW]XQJIJVJIHE-KUH
SULY UHFKWOLFKHU

t %BHQXW]XQJIVIHEKUH

IKQOLFKH (QWJHOWH
(LJHQYHUEUDXFK 6W

t %BHQXW]XQJIVIHE-KUH
OLWWDJHVVHQBOLWW
DXI |Il U *UXQGODJH
t %HQXW]XQJIVIHE-KUH
%HLVHW]XQJHQ LP 5
t (OWHUQEHLWUIJH I-U

YRQ .LQGHUQ YRQ I
-DKUHQ LQ .LQGHUW

LQ GHU
t =ZHFNJHEXQGHQH $§
t OLHWHQ XQG 3DFKWH
t OLHWHQ XQG 3DFKWH
PHKUZHUWVWHXHUS
t IHEHQNRVWHQ
t (LQ]JDKOXQJHQ DXV 9
t 6RQVWLJH SULYDWU
/JHLVWXQJVHQWJIHOW,
t (UVWDWWXQJHQ YRP
t (UWUIJH DXV .RVWHQ
.RVWHQXPODJHQ YRF
[Il UHFKWO
t (UVWDWWXQJHQ YRQ

XQG *HPHLQGHYHUEI
SULY UHFKWO

t (LQ]JDKOXQJHQ DXV
.RVWHQHUVWDWWXQ
.RVWHQXPODJHQ YR(
[Il UHFKWO

t (UWUIJH DXV .RVWHQ
.RVWHQXPODJHQ YR(
=ZHFNYHUEIQGHQ |I

t (UVWDWWXQJHQ YRQ
JHVHW]OLFKHQ 6RI]LI
% (UVWDWWXQJHQ YRQ

B8QWHUQHKPHQ SULY
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX

7THLOKDXVKDOW 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXN'

1U 7HLOILQDQ]KDXVKDOW| (UJHEQLl $QvDW $QVDW 30DQX( 30DQX( 30DQX
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
t (UVWDWWXQJHQ YRQ
%HUHLFKHQ SULY U
t (LQ]DKOXQJHQ DXV
.RVWHQHUVWDWWXQ
.RVWHQXPODJHQ YRF
%HUHLFK |Il UHFKW
t .RQ]JHVVLRQVDEJDEH
[Il UHFKWOLFK
t .RQ]HVVLRQVDEJDEH
SULY UHFKWOLFK
t (UVWDWWXQJ YRQ 6V
t % X%JHOGHU
t BRQVWLJH (LQ]DKOX
ODXIHQGHU 9HUZDOV
t =LQVHLQ]DKOXQJHQ
LQQOIQGLVFKHQ %HU\
t *HZLQQDQWHLOH DX
BQWHUQHKPHQ XQG

6XPPH GHU $XV]DKOXQJHQ DX
9HUZDOWXQJIJVWIWLINHLW

¥ %H]*IJH GHU %HDPWH

b (QWJIJHOWH XQG IKQO
leU %HVFKIITWLJWH

¥ %HLWUIJH ]X 9HUVRU
%HDPWH

b %HLWUIJH [X 9HUVRU
leU %HVFKIIWLJWH

¥ %HLWUIJH XU JHVH

6R]JLDOYHUVLFKHUX(
%HVFKITWLIWH

t %HLKLOIHQ
BQWHUVW-W]XQJVOH
%HVFEKITWLJIWH

t SQWHUKDOWXQJ GHU
XQG EDXOLFKHQ $Q0Q

t B8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHU

t BQWHUKDOWXQJ GHYV
9HUP|JHQV

t (UZHUE YRQ JHULQJZ
9HUP|JHQVJIHJIHQVWI

t OLHWHQ LQNO OLHW
XQG 3DFKWHQ

t %HZLUWVFKDIWXQJ (¢
XQG EDXOLFKHQ $Q0Q

t %HZLUWVFKDIWXQJ (

XQG EDXOLFKHQ $QOQO
(LJHQYHUEUDXFK 6W

+DOWXQJ YRQ )DKU]H
'LHQVW XQG BFKXW]
$XV XQG )RUWELOG

%HVRQGHUH 9HUZDO
%HWULHEVDXV]DKOX

'‘DWHQYHUDUEHLWXQ
9HUSIOHJIXQJ OLWWD
/JHKU XQG 8QWHUULH
/JHUQPLWWHO

=XZHLVXQJHQ DQ GD

+H +H H +H

+H +H+ H H +H
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX

7THLOKDXVKDOW 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXN'

1U 7HLOILQDQ]KDXVKDOW| (UJHEQLl $QvDW $QVDW 30DQX( 30DQX( 30DQX
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
t =XZHLVXQJHQ DQ *HH
*HPHLQGHYHUEIQGH
t =XZHLVXQJHQ DQ

=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWX

X GJO
1 =XVFKsVVH DQ SULYE
SQWHUQHKPHQ
% =XVFKsVVH DQ *EULJ
% $XV]DKOXQJIHQ I+U H
XQG VRQVWLJIH 7IWL
+ BRQVWLJH $XV]DKOX

,QDQVSUXFKQDKPH Y
XQG 'LHQVWHQ

t *HVFKITWVDXV]DKOX(
t 3RVW XQG JHUQPHO
t '"LHQVWUHLVHQ

+

6DFKYHUVWIQGLJHQ
XQG IKQOLFKH .RVWH

t %HWULHEOLFKH
BWHXHUDXIZHQGXQJ
t $XIZHQGXQJIHQ DXV

9RUVWHXHUNRUUHNV
8PVDW]VWHXHUQDFK
t (UVWDWWXQJIHQ IsU
YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ
% XQG

t (UVWDWWXQJIHQ IsU
YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ
t (UVWDWWXQJIHQ IsU
YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
t (UVWDWWXQJIHQ IsU
YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWX
XQG GJO

t (UVWDWWXQJIHQ I+U
YRQ 'ULWWHQ DXV O
9HUZDOWXQJVWIWLJ
%HUHLFKH

t "HLWHUH VRQVWLJH
]JDKOXQJVZLUNVDPH
$XIZHQGXQJIHQ DXV
9HUZDOWXQJIVWIWLJ

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJ
DXV 1XPPHUQ XQG

(LQ]JDKOXQJHQ DXV ,QYHVWLW

+ L, QYHVWLWLRQV]XZH
%XQG

% L QYHVWLWLRQV]XZHL
/DQG

£ L, QYHVWLWLRQV]XZHL
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH(
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX

7THLOKDXVKDOW 'LHQVWOHLVWXQJHQ XQG ,QIUDVWUXN'

1U 7HLOILQDQ]KDXVKDOW| (UJHEQLl $QvDW $QVDW 30DQX( 30DQX( 30DQX
(LQ]JDKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85
t L, QYHVWLWLRQV]XVFHK
SULYDWHQ 8QWHUQH
t L, QYHVWLWLRQV]XVFHK

*EULIJHQ %YHUHLFKHQ

LQJDKOXQJHQ DXV ,QYHVWLW
KQOLFKHQ (QWJHOWHQ I-U ,Q

(
[
t %HLWUIJH XQG IKQO|
SULY UHFKWOLFK
t %HLWUIJH XQG IKQO]
[IITHQWO UHFKWOLFK

QJDKOXQJHQ DXV GHU 9HUIX

(L

JLQDQ]YHUP|JHQ
s (LQ]JDKOXQJHQ DXV @
9HUIX%HUXQJ YRQ %
DQ =ZHFNYHUEIQGHQ
VRQVWLJHQ $QWHLO

t 5:FNIO-VVH YRQ $XV
VRQVWLJH LQOIQGLV

(LQ]JDKOXQJHQ U VRQVWLJIH |

t (LQ]JDKOXQJHQ DXV @
$EZLFNOXQJ YRQ %D

(LQ]JDKOXQJHQ DXV ,QYHVWLW
6XPPH DXV 1XPPHUQ ELV

$XV]DKOXQJIHQ IU GHQ (UZHUE
XQG *HEIXGHQ

t $XV]DKOXQJHQ I-U G
YRQ *UXQGVW+FNHQ
*HEIXGHQ

$XV]DKOXQJHQ l+U %DXPD%QD

t +RFKEDXPD% QDKPHQ

t 7LHIEDXPD%QDKPHQ

t BRQVWLJIH %DXPD%Q

$XV]DKOXQJHQ U GHQ (UZHU{
6DFKYHUP|[JHQ

t $XV]DKOXQJHQ I-U G
YRQ LPPDWHULHOOH
EHZHJOLFKHQ
9HUP|JHQVJIHJHQVWI
REHUKDOE GHU :HUW
(XUR QHWWR

t $XV]DKOXQJHQ I-U G
YRQ EHZHJOLFKHQ

9HUP|JHQVJIHJIHQVWI
REHUKDOE GHU :HUW

$XV]DKOXQJHQ I[+U
L, QYHVWLWLRQVI|[UGHUXQJVPD

t =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ YR

t =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ YR
*9

t =XZHLVXQJHQ XQG =

,QYHVWLWLRQHQ DQ
*HPHLQGHYHUZDOWX
XQG GJO

t =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ DQ
B8QWHUQHKPHQ

t =XZHLVXQJHQ XQG =
OQYHVWLWLRQHQ DQ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX

7THLOKDXVKDOW '"LHQVWOHLVWXQJHQ XQG ,QIUDVWUXN'
1U 7HLOILQDQ]KDXVKDOW| (UJHEQIl $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(LQ]DKOXQJV XQG $XV]DKOX

(85 (85 (85 (85 (85 (85

$XV]DKOXQJHQ DXV ,QYHVWLW
6XPPH DXV 1XPPHUQ ELV

$QWHLOLJHU YHUDQVFKODJWH
JLODQ]PLWWHO<EHUVFKXVV E
 QYHVWLWLRQVWIWLINHLW 60
XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQ]JLHUXQJVPLWWHO<EHUV
6DOGR DXV 1XPPHUQ XQG

HLQH 3IOLFKWDQJDEH t1t XQG $EV *HP+92

$X1 GLH ,QWHJUDWLRQ GHU )LQBQ]SPOWNYIYMDEKWG NDQQ1lU .ROMHOIDRERBRQXNW XQG
$XlI GLHVH =HLOHQ NDQQ YHUJ$EWWHO/MD \EH U GH+92I0
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*HPHLQGH :LWWQDX

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
‘DKOHQ

[3URGXNW \ [ :DKOHQ

[3URGXNWJUXSSH | [6WDWLVWLN XQG :DKOHQ

[BURGXNWEHUHLFK | [ 6LFKHUKHLW XQG 2UGQXQJ |
‘DKOHQ

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDwW $QvDW 30DQX| 30DQX| 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

.RVWHQHUVWDWWXQJHQ XQG

t (UVWDWWXQJHQ YRP /

t (UWUIJH DXV .RVWHQH
.RVWHQXPODJHQ YRP
[I1 UHFKWO

t (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I+U 6DFK XQG

t SQWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIJHJIJHQVWIQ

t $XV XQG )RUWELOGX(

t %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
6RQVWLIJH RUGHQWOLFKH $X1Z

I $XIZHQGXQJIJHQ I+U HK

XQG VRQVWLJIH 7IWLJN
b *HVFKITWVDXIZHQGXQ
¥ 3RVW XQG )HUQPHOG

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /
s $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

(UVWDWWXQJHQ YRP /DQG

1RWL] %XQGHVWDJVZDKOHQ
/IDQGWDJVZDKOHQ XQG %*UJHUPHLVWHUZDKO
.RPPXQDOZDKOHQ XQG %XQGHVWDJVZDKOHQ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

2UGQXQJVZHVHQ

[3URGXNW | [2UGQXQIVZHVHQ |
[BURGXNWJUXSSH | [2UGQXQJIVZHVHQ |
[BURGXNWEHUHLFK | [ 6LFKHUKHLW XQG 2UGQXQJ |

2UGQXQJVZHVHQ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ

: [ 9HUZDOWXQJVJIHE+KUH

$QWHLOLJH RUGHQWOLFKH (UYV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I+U 6DFK XQG

¥ %HVRQGHUH 9HUZDOW
%HWULHEVDXIZHQGXQ

s 'DWHQYHUDUEHLWXQJ

$EVFKUHLEXQJHQ

¥ $EVFKUHLEXQJHQ DXI

9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $EVFKUHLE
$X10|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFK:

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I+U LQWHUQH /

¥ $XIZHQGXQJIJHQ DXV LQ
/HLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ
9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPH
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

(LQZRKQHUZHVHQ
[3URGXNW \ | (LQZRKQHUZHVHQ |

[BURGXNWJUXSSH | [ (LQZRKQHUZHVHQ |
[BURGXNWEHUHLFK | [ 6LFKHUKHLW XQG 2UGQXQJ |

(LQZRKQHUZHVHQ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ
t
t

9HUZDOWXQJVIHE*KUH

%BHQXW]XQJIVIHEKUH(
(QWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UV
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

1 8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

b %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

t 'DWHQYHUDUEHLWXQJ
6RQVWLJH RUGHQWOLFKH $X127
1 *HVFKIIWVDXIZHQGXQ|
1 (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV B6DOGR DXV 1XPPHU
$XIZHQGXQJHQ [+U LQWHUQH /
t $X1ZHQGXQJHQ DXV L
/JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

'DWHQYHUDUEHLWXQJ
1RWL] "DWHQYHUDUEHLWXQJ (LQZRKQHUPHOGHZHVHQ

*HVEKIITWVDXIZHQGXQJHQ
1RWL] ‘$XVJDEHQ l+U 3BDVVEHK|UGH %XQGHVGUXFNHUHL
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

.RPPXQDOHV *UXQGEXFKZHVHQ

[3URGXNW \ | .RPPXQDOHV *UXQGEXFKZHVHQ |
[3URGXNWJUXSSH | [ .RPPXQDOHV *UXQGEXFKZHVHQ |
[BURGXNWEHUHLFK | [ 6LFKHUKHLW XQG 2UGQXQJ |

.RPPXQDOHYV *UXQGEXFKZHVHQ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ

: [ 9HUZDOWXQJVJIHE+KUH

$QWHLOLJH RUGHQWOLFKH (UYV
IXPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

E $XIZHQGXQJIHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

JHXHUZHKU

[3URGXNW \ [ JHXHUZHKU \

[3URGXNWJUXSSH \ | %UDQGVFKXW] |

[BURGXNWEHUHLFK | [ 6LFKHUKHLW XQG 2UGQXQJ |
JHXHUZHKU

1U 7HLOHUJHEQLVKDXVKD({ (UJHEQI $QvDW $QVvDW 30DQX{ 30DQX| 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
t =XZHLVXQJHQ XQG =X

ODXIHQGH =ZHFNH YR
S8QWHUQHKPHQ

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

¥ (UWUIJH DXV GHU $XId
6RQGHUSRVWHQ DXV 4

(QWJHOWH I«U |[IITHQWOLFKH /H
(LQULFKWXQJHQ
t

%HQXW]XQJIJVIHEKUH(
(QWJIHOWH

. RVWHQHUVWDWWXQJHQ XQG .

t (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK

1 (UWUIJH DXV .RVWHQH
.RVWHQXPODJHQ YRQ
[Il UHFKWO

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

t S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

t SQWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIJHJIJHQVWIQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
(LJHQYHUEUDXFK 6W{

+DOWXQJ YRQ )DKU]JH
'LHQVW XQG 6FKXWI]N
$XV XQG )RUWELOGX(
%HVRQGHUH 9HUZDOW
%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $EVFKUHLE
$X10|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFK:

7UDQVIHUDXIZHQGXQJHQ

+H +H+ H

b ‘=XZHLVXQJHQ DQ <EUL
6RQVWLIJH RUGHQWOLFKH $X1Z
¥ $XIZHQGXQJIHQ I+U HK

XQG VRQVWLJIH 7IWLJN
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*HPHLQGH :LWWQDX

30DQMDKU

JHXHUZHKU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(UWUDJV XQG $X1ZDQGVD (85 (85 (85 (85 (85 (85
t BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ O0LWJQ
t *HVFKIIWVDXIZHQGXQ|
t 3RVW XQG )HUQPHOG
t BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ
t (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ
t (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIJVWIWLJIN
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
XQG GJO
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJIHQ I+U LQWHUQH /
t $XIZHQGXQJHQ DXV L
/HLVWXQJVEH]LHKXQJ
NDONXODWRULVFKH .RVWHQ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP
=XZHLVXQJHQ XQG =XVFK+VVH IFNHODRPH/O®IE =ZH
1RWL] =XZHQGXQJ QDFK GHU 929 =XZHQGXQJHQ JHXHUZHKUZHVHQ
3DXVFKDOI|UGHUXQJ I+U DNWL Ol $STH® K HXHBZEKU KA ZXIJHQGIHXHUZH
(UVWDWWXQJHQ YRQ *HPHLQEHARWOLFISULYDWU U
1RWL] DE _RVWHQHUVIW]H LP 5DKPH@IGHKHBHWPBQQEHQ EHL 6DFKNRQWR
(UWUIJH DXV .RVWHQHUVWDWWKQ MR *RPWHQERQD|II UHFKWO
1RWL] | .RVWHQHUVIW]H LP 5DKPHQ GHU HEWWRRGERLOIH JZLVFKHQ
8QWHUKDOWXQJ GHU *UXQGVWS$BMNH X-QE EDXOLFKHQ
1RWL] DXFK $XVVWDWWXQJ J)HQVWHU XQIXW R P RQWLWF IGHQ \6RUBQH%¥P HFKDQLVP
QLFKW GXUFKJHIsKUW
QRUPDOH 8QWHUKDOWXQJVDXIZHQGXQJHQ FD (XUR
(UZHUE YRQ JHULQJZHUWLJHQ 9RGRRQIHQVJHJIHQVW
1RWL] GDYRQ (XUR 1+U '0( )XQNPHQBIWRS | TGILIDU
GDYRQ (XUR 1+U '0( )XQNPHOGMHPB IMIBIBUYRQ  6WeFN @HLO L
%HZLUWVFKDIWXQJ GHU *UXQGHM® -FNBIDNBGQ E(DIVQFHUEUDXFK 6WURP
1RWL] | $XIWHLOXQJ GHV (LJHQYHUEUDXFHKWZHK®WDXKWRGHP 9HIXWWREHWUDJ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

BWHXHUQ 9HUVLFKHUXQJHQ GGHDBEIDAEHIOH 6R

1IRWL] ‘8QIDOOYHUVLFKHUXQJ leU )HXHUZHKWIPXEBQHU XQG )HXHUZHK

(UVWDWWXQJIHQ I+U $XI1ZHQ G XXM QDR E QGIHWWHQZDOWXQJIVWIWLJINAHWOGM Y HBPELOG

1RWL] |hEHUODQGKLOIH GHU DQGHUHQ JHX B HBHHPHQ QGH ( LIQVWRQIBIX

(UVWDWWXQJHQ I+U $XI1ZHQ G XQMH QDN E QGHWWHYZDOWXQJVWIWLINHLW DQ =ZHFNYH
*HPHLQGHYHUZDOWXQJVYHUEIQGH XQG GJO

1RWL] 9HUEDQGVXPODJH JHXHUZHKU]ZHFNYBIXEDQG 6GOLFKHU %UHLV
GDYRQ (XUR 1+U HLQPDOLJHQ UWZHKIXNZFHERWH DBD)MX 6+ GOLFKHU % UH I
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

.DWDVWURSKHQVFKXW]

[3URGXNW \ | .DWDVWURSKHQVFKXW] |
[BURGXNWJUXSSH | [ .DWDVWURSKHQVFKXW] |
[BURGXNWEHUHLFK | [ 6LFKHUKHLW XQG 2UGQXQJ |

.DWDVWURSKHQVFKXW]
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIZHQGXQJIJHQ I-U 6DFK XQG

t 8QWHUKDOWXQJ GHU
EDXOLFKHQ $QODJHQ

t 8S8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t $XV XQG )RUWELOGX(

t %HVRQGHUH 9HUZDOW

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

s $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

1 6BRQVWLJH $SEVFKUHLE
$X10|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFKe
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I*U LQWHUQH /

E $X1ZHQGXQJHQ DXV L
/JHLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPH

8QWHUKDOWXQJ GHV EHZHJOLFKHQ 9HUP|JHQV
1RWL] ‘MIKUOLFKH :DUWXQJ 6LUHQHQDQEBIXIGHHXHUZHKU % DXKRIJ

(UZHUE YRQ JHULQJZHUWLJHQ 9@GHQ@HQVJIHIHQVW
1RWL] [ $XVVWDWWXQJ I+U .DWDVWURSKHQVFKXW]

%HZLUWVFKDIWXQJ GHU *UXQGM® -FMGBIDNE@G EDXOLF
1RWL] [9HUVLFKHUXQJ 1RWVWURPDJJUHJIDW

%HVRQGHUH 9HUZDOWXQJV XQGIHWULHEVDXIZHQG
1RWL] | VRQVWLJIHV 1+U .DWDVWURSKHQVFKXW]

114



*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*UXQGVFKXOH

[3URGXNW \ *UXQGVFKXOH |

[3URGXNWJUXSSH | [%HUHLWVWHOOXQJ XQG %HWULHEXY®RQQDOOJHPHLQELOGHQ/

[3URGXNWEHUHLFK | [ 6FKXOWUIJHUDXIJDEHQ |
*UXQGVFKXOH

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDwW $QvDW 30DQX| 30DQX| 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 1

.RVWHQHUVWDWWXQJHQ XQG

t (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK

$QWHLOLJH RUGHQWOLFKH (UYV
IXPPHUQ ELV

SHUVRQDODXIZHQGXQJHQ

s (QWJHOWH XQG IKQOL
[eU %HVFKIITWLIJWH

1 %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

% %HLWUIJH ]XU JHVHW]
6RILDOYHUVLFKHUXQJ

% %HLKLOIHQ XQG

S8QWHUVWW]XQJVOHL
%YHGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG

t SQWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

t S8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t OLHWHQ LQNO OLHWQ
3DFKWHQ

t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
$XV XQG )RUWELOGX(

%YHVRQGHUH 9HUZDOW
%HWULHEVDXIZHQGXQ

'DWHQYHUDUEHLWXQJ
/HKU XQG 8QWHUULFK
/THUQPLWWHO
EVFKUHLEXQJHQ

$EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $SEVFKUHLE
$X10|VXQJ YRQ 6R3R
LQYHVWLWLRQV]XVFK:

6RQVWLIJH RUGHQWOLFKH $X1Z

+H +

+H || H H H

¥ $XIZHQGXQJIHQ I+U HK

XQG VRQVWLJIH 7IWLJN
¥ *HVFKITWVDXIZHQGXQ
b 3RVW XQG )HUQPHOG
¥ 6WHXHUQ 9HUVLFKHU

6FKDGHQVIIOOH 6RQG
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*HPHLQGH :LWWQDX

30DQMDKU

*UXQGVFKXOH

1u 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX({ 30DQX{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
S (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
(UWUIJH DXV LQWHUQHQ /HLVYV
* (UWUIJH DXV LQWHUQ
/JHLVWXQJVEH]LHKXQJ
$XIZHQGXQJIHQ I+U LQWHUQH /
1 $XIZHQGXQJIHQ DXV L(
/HLVWXQJVEH]LHKXQJ
NDONXODWRULVFKH .RVWHQ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPR
(UVWDWWXQJHQ YRQ *HPHLQERRWOLFISULYDWU U
1RWL] | *UXQGVFKXOODVWHQDXVJOHLFK
8QWHUKDOWXQJ GHU *UXQGVWS$RIOH X EDXOLFKHQ
1IRWL] GDYRQ (XUR $XVVWDWWXQJ BHRMRHY X QG DXWEFFLWLVFKHQ 6F K
QLFKW XPJHVHW]W
GDYRQ (XUR 8PEDX .FKHQEHUHLFK *UXQGVFKXOH
(UZHUE YRQ JHULQJZHUWLJHQ 98GARIHQVJIHIHQVW
1RWL]
GDYRQ (XUR QHXH 6W+KOH MH  6W+RNFKIW.EDYNVHW]W
GDYRQ (XUR , 3DG PLW 7DV W QWRKUNI XUP JHIK/ BN W
GDYRQ (XUR I+U QHXHQ .RSLHUHU
GDYRQ (XUR QHXH 6W+KOH MH 6W+FN IsU .ODVV
GDYRQ (XUR , 3DG PLW 7DVWDWXU |+U /HKUHU
GDYRQ (XUR IsU $SSOH 3HQFLOV I+U GLH /HKUHU
GDYRQ (XUR /DSWRS I+U GDV .ROOHJLXP
GDYRQ (XUR I+U HLQ 6FKUDQNV\VWHP
GDYRQ (XUR I+U HLQH NOHLQH/BE+OADRFKUQH I+U GDV
%HVRQGHUH 9HUZDOWXQJV XQ®QIHWULHEVDXIZHQG
1IRWL] GDYRQ I+U ODFKEDUNHLWVVWXG LEX0WKDOOH 9HUMKIIRVKDXV *DO
X D B6FKXOVFKZLPPHQ )DKUWHQ JWP SHKXEKIS\SEXQRMEQWH HWF
/HKU XQG 8QWHUULFKWVPDWHULDO
1IRWL] GDYRQ (XUR :RUNVKHHW &U D IWHWD 6RMKXPIOE HVQ§ QXUH UH) L F KW V
GDYRQ (XUR I+U 'LDJQRVH 7RROUPIDXQGYRKROB :HVWH
GDYRQ (XUR 1+U VRQVWLJH /HHK\WHXIQEOR@QWYHUULFKWVP
/HUQPLWWHO
1RWL] 6DFKNRQWHQ /HKU XQG 8QWHQG LFKWVPDUQHULMWHEQ 6FK+O0H

Yo LQVIJHVDPW
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

BWHXHUQ 9HUVLFKHUXQJHQ GGHDBEIDAEHIOH 6R

1IRWL] ‘JHVHW]OLFKH 6FKeOHUXQIDOOYHUVLFKHUXQJ

(UVWDWWXQJIHQ I+U $XI1ZHQ G XXM QDR E QGIHWWHQZDOWXQJIVWIWLJINAHWOGM Y HBPELOG

1RWL] ‘*UXQGVFKXOODVWHQDXVJOHLFK
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6FKXOEHWUHXXQJ

[3URGXNW \ | 6FKXOEHWUHXXQJ
[3URGXNWJUXSSH | [%HUHLWVWHOOXQJ XQG %HWULHEXY®RQQDOOJHPHLQELOGHQ/
[3URGXNWEHUHLFK | [ 6FKXOWUIJHUDXIJDEHQ |

6FKXOEHWUHXXQJ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

t 6RQVWLJH DOOJHPHL(Q
YRP /DQG

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

t =XZHLVXQJHQ XQG =X

ODXIHQGH =ZHFNH YR
S8QWHUQHKPHQ

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
%HUHLFKHQ

(QWJHOWH I«U |[IITHQWOLFKH /H
(LQULFKWXQJHQ

t %HQXW]XQJIJVIHEsKUH(
BFKXOEHWUHXXQJ

t %BHQXW]XQJIVIHEKUH(
OLWWDJHVVHQBOLWWI
DXI |Il U *UXQGODJH

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

F (QWJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

t %HLWUIJH ]XU JHVHW]
6R]LDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

S8QWHUVW-W]XQJVOHL
%YHGLHQVWHWH

$XIZHQGXQJIJHQ I+-U 6DFK XQG

t S8QWHUKDOWXQJ GHV
9HUP|JHQV
t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHIHQVWIQ
t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t $XV XQG )RUWELOGX(
t %HVRQGHUH 9HUZDOW
%HWULHEVDXIZHQGXQ
t 9HUSIOHJIXQJ OLWWDJ
BRQVWLJH RUGHQWOLFKH $X17
t *HVFKITWVDXIZHQGXQ
t 3RVW XQG )HUQPHOG
t BWHXHUQ 9HUVLFKHU

6FKDGHQVIIOOH 6RQQG

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I+U LQWHUQH /

b $XIZHQGXQJIJHQ DXV L(Q
IHLVWXQJVEH]LHKXQJ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6FKXOEHWUHXXQJ

1U 7THLOHUJHEQLVKDXVKD(¢ (UJHEQL $QVDW $QVDW 30DQX({ 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

%BHQXW]XQJIJVIHE-KUHQ l-U 0LWWDUSINOVHYBRILWMWDUIVU *UXQGODJIH

1RWL] | (VWHQVJHOG

(UZHUE YRQ JHULQJZHUWLJHQ 9BGARQIHQVJIHIHQVW |

1RWL] \ GDYRQ FD (XUR 1+U .+FKH 6FHKXDEKHIDIQHX X QB XNW LR QV I HBBHRL W

%HVRQGHUH 9HUZDOWXQJV XQ®QIHWULHEVDXIZHQG

1RWL] GDYRQ (XUR U *HE*KUHQNDROXNXDDWLRQ 6FKXOEHWUH
%DVWHOPDWHULDO VRQVWLJHV

9HUSIOHJXQJ OLWWDJVEHWUHXXQJ

1IRWL] 6FKXOHVVHQ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

OXVLNSIOHJH

[3URGXNW \ [ OXVLNSIOHJH |

[3URGXNWJUXSSH \ [ OXVLNSIOHJH |

| 3URGXNWEHUHLFK | | 7KHDWHU .RQJHUWH OXVLNVFKXOHQ |
OXVLNSIOHJH

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDW $QVDW 30DQX( 30DQX{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

7UDQVIHUDXIZHQGXQJHQ
t | =XZHLVXQJHQ DQ +EUL

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJHQ I+U LQWHUQH /
S $XIZHQGXQJIHQ DXV L(
/JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPPR

=XZHLVXQJHQ DQ *EULJH %HUHLFKH

1RWL] =XVDPPHQVHW]XQJ GHU 7UDQVIHUDXIZHQGXQJHQ =XVFKeVVH
OXVLNYHUHLQ (XYUR
6 XPPH JHUXQGHW (XUR

$XIZHQGXQJHQ DXV LQWHUQHQQUHMH®WXQJIVEH]LHKX

1RWL] GDYRQ 9HUHLQVI|UGHUXQJ GXUFH NR V8P O HEKNHLHWODY V X Q
S5DXPQXW]XQJHQ LP *DOOXVKDXV
OXVLNYHUHLQ Y,
SDXPQXW]XQJHQ LP 9HUHLQVKDXV
OXVLNYHUHLQ Y
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

OXVLNVFKXOHQ

[3URGXNW \ [ OXVLNVFKXOHQ |
[3URGXNWJUXSSH \ [OXVLNVFKXOHQ \
| 3URGXNWEHUHLFK | | 7KHDWHU .RQJHUWH OXVLNVFKXOHQ |

OXVLNVFKXOHQ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

7UDQVIHUDXIZHQGXQJHQ
t | =XZHLVXQJHQ DQ +EUL

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJHQ I+U LQWHUQH /
S $XIZHQGXQJIHQ DXV L(
/JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPPR

=XZHLVXQJHQ DQ *EULJH %HUHLFKH
1RWL] ‘=XVFKXVV DQ -XJHQGPXVLNVFKXOH

$XIZHQGXQJHQ DXV LOWHUQHQQUMHYWXQJIVEH]LHKX
1RWL] GDYRQ 9HUHLQVI|[UGHUXQJ GXUFH NR V8P O HEKNHLMUOD V V X Q

[EDXPQXW]XQJHQ LP 9HUHLQVKDXV -06 | | Ya
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

I9RONVKRFKVFKXOHQ

[3URGXNW \ | 9RONVKRFKVFKXOHQ |
[3URGXNWJUXSSH | [9RONVKRFKVFKXOHQ |
[3URGXNWEHUHLFK | [ 9ORONVKRFKVFKXOHQ %LEOLRWKHQIBIGF KW@ @XHGIGDJIRJILVFK|

9RONVKRFKVFKXOHQ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

7UDQVIHUDXIZHQGXQJHQ
t | =XZHLVXQJHQ DQ +EUL

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /
E $XIZHQGXQJHQ DXV L
/HLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPPR

=XZHLVXQJHQ DQ *EULJH %HUHLFKH
1RWL] ‘=XVFKXVV DQ 9RONVKRFKVFKXOH 6 GOLFKHU %UHLVJDX
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*HPHLQGH
30DQMDKU

"LWWQDX
7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6RQVWLIJH . XOWXUSIOHJH
[ 6RQVWLJH .XOWXUSIOHJH \

[6RQVWLJH .XOWXUSIOHJH \
[ 6RQVWLJH .XOWXUSIOHJH \

[3URGXNW \
[3URGXNWJUXSSH
[BURGXNWEHUHLFK |

6RQVWLIH . XOWXUSIOHJH

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
7UDQVIHUDXIZHQGXQJHQ
t | =XZHLVXQJHQ DQ +EUL
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV B6DOGR DXV 1XPPHU
$XIZHQGXQJHQ [+U LQWHUQH /
t $XIZHQGXQJHQ DXV L
/JHLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
=XZHLVXQJHQ DQ *EULJH %HUHLFKH
1RWL] | =XVFKXVV DQ 7UDFKWHQJUXSSH
$XIZHQGXQJHQ DXV LOWHUQHQQUMHYWXQJIVEH]LHKX
1RWL] GDYRQ 9HUHLQVI|[UGHUXQJ GXUFH NR V8P O HEKNHELHWO-DY V X Q
S5DXPQXW]XQJHQ LP *DOOXVKDXV
9HUNHKUV XQG 7UDFKWHQYHUHLQ Y,
IDUUHQIXQIW Y,
/IDLHQVSLHOJUXSSH Y,
S5DXPQXW]XQJHQ LP 9HUHLQVKDXV
9HUNHKUV XQG 7UDFKWHQYHUHLQ Y,
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

9HUHLQVKDXV

[3URGXNW \ | 9HUHLQVKDXYV |
[3URGXNWJUXSSH | [6RQVWLJH .XOWXUSIOHJH |
| 3URGXNWEHUHLFK | [ 6RQVWLJH .XOWXUSIOHJH |

9HUHLQVKDXV
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 1

6RQVWLJIJH SULYDWUHFKWOLFK

¥ 6RQVWLJH SULYDWUHE
/HLVWXQJVHQWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I+U 6DFK XQG

t 8S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ
t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
(LJHQYHUEUDXFK 6W

¥ %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

% BRQVWLJH $EVFKUHLE
$XI0|VXQJ YRQ 6R3R
L, QYHVWLWLRQV]XVFKe

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVV

s (UWUIJH DXV LQWHUQ
/JHLVWXQJIVEH]LHKXQJ

$XIZHQGXQJIJHQ I+U LQWHUQH /

t $XIZHQGXQJIHQ DXV L
JHLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

6RQVWLJIJH SULYDWUHFKWOLRAKH /HLVWXQJVHQWJIHOW
1RWL] %HWULHEVNRVWHQHUVDW] YRQ ORGLNYBIRKMW B QYHIBHYNHKUVY X

124



*HPHLQGH :LWWQDX
30DQMDKU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

(UWUIJH DXV LOQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

1RWL]

'DUVWHOOXQJ GHU 9HUHLQVI|UGHHXQ D \GWUFK WRY WIKQ QUHIKHNHLWHQ

OXVLNYHUHLQ

9HUNHKUV XQG 7UDFKWHQYHUHLQ

-XJHQGPXVLNVFKXOH

Yo
Yo
Ya

8QWHUKDOWXQ

J GHU *UXQGVWS$PIOH X-Q@E EDXOLFKHQ

1RWL]

DXFK $XVVWDWWXQJ )HQVWHU XQBXTRPDRWLWF ICHQ \6RUBQH¥PHFKDQ

QLFKW GXUFKJHI-KUW
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6SULW]HQKIXVOH
[ 3URGXNW | | 6SULW]HQKIXVOH
[6RQVWLJH .XOWXUSIOHJH
[6RQVWLJH .XOWXUSIOHJH

[BURGXNWJUXSSH
| 3URGXNWEHUHLFK

6SULW]JHQKIXVOH
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

7UDQVIHUDXIZHQGXQJHQ
t | =XZHLVXQJHQ DQ +EUL
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFEFKXVV 6XPPH DXV 1XPP
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

)JUGHUXQJ YRQ .LUFKHQJHPHLIEHQOHOQLG L\RRYIWPHLQVFKDIWI

[3URGXNW \ [ )IUGHUXQJ YRQ .LUFKHQJHPHLQGR@ XIHP N RQWRKLDJIMH QHO L ]
[3URGXNWJUXSSH \ [)IUGHUXQJ YRQ .LUFKHQJHPHLQG R@ XIHP N RQWRKIDIMH QHO L ]
[BURGXNWEHUHLFK | [ JIUGHUXQJ YRQ .LUFKHQJHPHLQGR@ XIHP N RQWRKLDJIMH QHOL ]

)JUGHUXQJ YRQ .LUFKHQJHPHLIDEHOHOQLG L\RRYIWPHLQVFKDIWI
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIZHQGXQJIJHQ I-U 6DFK XQG

t 8QWHUKDOWXQJ GHU
EDXOLFKHQ $QODJHQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ [+U LQWHUQH /
t $X1ZHQGXQJHQ DXV L(
JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

8QWHUKDOWXQJ GHU *UXQGVWS$BMNH XE EDXOLFKHQ
1RWL] [ :DUWXQJ .LUFKHQXKU

$XIZHQGXQJHQ DXV LQWHUQHQUHMH®WXQJIVEH]LHKX
1RWL] GDYRQ 9HUHLQVI|UGHUXQJ GXUFH NR VB P O HEKNHLMUIOD V V X Q

[SDXPQXW]XQJHQ LP *DOOXVKDXV .LUFKH &KRU |v4
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

2EGDFKORVHQXQWHUEULQJIXQJ

[3URGXNW \ | 2EGDFKORVHQXQWHUEULQJXQJ |
[3URGXNWJUXSSH | [6RILDOH (LQULFKWXQJHQ |
[BURGXNWEHUHLFK | [6RILDOH +LOIHQ |

2EGDFKORVHQXQWHUEULQJXQJ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ

t %BHQXW]XQJIVIHEKUH(
(QWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$QWHLOLJHYV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ [+U LQWHUQH /
t $X1ZHQGXQJHQ DXV L
/HLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH

$XIZHQGXQJHQ DXV LQWHUQHQQUHMH®WXQJIVEH]LHKX
1RWL] | DXFK 9HUUHFKQXQJ (LQZHLVXQJV BOHRDEQH® \BQWIHN X Q | W
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

$QVFKOXVVXQWHUEULQJXQJ YRQ )OFKWOLQJHQ

[3URGXNW \ [ $QVFKOXVVXQWHUEULQJXQJ YRQ )O*FKWOLQJHQ |
[3URGXNWJUXSSH | [6RILDOH (LQULFKWXQJHQ |
[BURGXNWEHUHLFK | [6RILDOH +LOIHQ |

$QVFKOXVVXQWHUEULQJXQJ YRQ JO*FKWOLQJHQ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ
+

%HQXW]XQJIVIHE-KUH(
(QWJIHOWH

.RVWHQHUVWDWWXQJHQ XQG .
t (UVWDWWXQJHQ YRP /

s (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK

t (UWUIJH DXV .RVWHQH
.RVWHQXPODJHQ YRQ
[Il UHFKWO

$QWHLOLJH RUGHQWOLFKH (U\
1IXPPHUQ ELV

$XIZHQGXQJHQ I+U 6DFK XQG

t S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

t S8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t OLHWHQ LQNO OLHWQ
3DFKWHQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HVRQGHUH 9HUZDOW
%HWULHEVDXIZHQGXQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHYVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ [+U LQWHUQH /
t $X1ZHQGXQJHQ DXV L
/JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFEKXVV 6XPPH DXV 1XPP

%HQXW]XQJIJVIHE-KUHQ XQG IKQOLFKH (QWJHOWH

1RWL] 6FKIW]XQJ (LQZHLVXQJIVYHUI*JXQWHQI XD B CHAH HQH®! P HIEWKIE H
$OHPDQQHQVWUD%H +HLPEDFKZHJ

OLHWHQ LQNO OLHWQHEHQNRVWHQ XQG 3DFKWHQ
1RWL] [ $QPLHWXQJ YRQ :RKQXQJHQ

$XIZHQGXQJHQ DXV LQWHUQHQUMH¥WXQJIVEH]LHKX
1RWL] | DXFK 9HUUHFKQXQJ (LQZHLVXQJVJHENRDRBQH QN YRKIPKBXVXRG +HLPEDFK:
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

J)JUGHUXQJ YRQ 7UIJHUQ GHUH:R&R] LDIOWWNADSVORQ

[3URGXNW | [)IJUGHUXQJ YRQ 7UIJHUQ GHU :RKWDMKIRQVSIOHJH 6R]LDOV |

[3URGXNWJUXSSH | [)IJUGHUXQJ YRQ 7UIJHUQ GHU :RKOIDKUWVSIOHJH |

[BURGXNWEHUHLFK | [6RILDOH +LOIHQ |
JJUGHUXQJ YRQ 7UIJHUQ GHJUH: RG] LDIOWWNDSNO R Q

1U 7HLOHUJHEQLVKDXVKD{ (UJHEQL $QVDW $QVDW 30DQX|{ 30DQX{ 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

7UDQVIHUDXIZHQGXQJHQ
t | =XZHLVXQJHQ DQ +EUL
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV B6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFEFKXVV 6XPPH DXV 1XPP
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*HPHLQGH :LWWQDX
30DQMDKU

IDFKEDUVFKDIWVKLOIH

[3URGXNW

‘1DFKEDUVFKDIWVKLOIH

[3URGXNWJUXSSH

| %HWUHXXQJVOHLVWXQJHQ

| 3URGXNWEHUHLFK

[6RJLDOH +LOIHQ

IDFKEDUVFKDIWVKLOIH

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
7UDQVIHUDXIZHQGXQJHQ
t | =XZHLVXQJHQ DQ +EUL
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV B6DOGR DXV 1XPPHU
9HUDQVFKODJWHU 1HWWRUHYV
cEHUVFKXVV 6XPPH DXV 1XPP
=XZHLVXQJHQ DQ *EULJH %HUHLFKH
1RWL] SQWHUVW-W]XQJ GHV QRFK QHX ]XLJH €QSHIQHELHXY JHBAKBDRQUWFKDIWVQ
$QVFKXEILQDQJLHUXQJ (XUR ®WR (LQZRKQHU HLQPD
MIKUOLFKHU =XVFKXVV (XUR SUR (LQZRKQHU
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*HPHLQGH
30DQMDKU

"LWWQDX

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%BHWUHXXQJ XQG )JUGHUXQY RIH YO, G WWDULDWHR Q

[3URGXNW

| %UHWUHXXQJ XQG )|[UGHUXQJ GHWQQ@MWMJUDWLRQ YRQ )O+FKY

‘3URGXNWJUXSSH

[6RQVWLJH VRILDOH +LOIHQ XQG /HLVWXQJHQ

| 3URGXNWEHUHLFK

[6RJLDOH +LOIHQ |

BHWUHXXQJ XQG )JUGHUXQY RIH YO, G WWDULDWH R Q

1U

7THLOHUJHEQLVKDXVKD(
(UWUDJV XQG $XIZDQGVD

(UJHEQ]

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

6RQVWLIJH RUGHQWOLFKH $X1Z

t (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
XQG *HPHLQGHYHUEIQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJIJHYVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I-U LQWHUQH /

b $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH

(UVWDWWXQJHQ I+U $XIZHQGXQXWHQDO)RE QGHWVHQ ZDOWXQJVWIWLJINAHWQI® ¥HP ELQG

1RWL]

.RRSHUDWLRQ PLW (KUHQNLUFKHQGHWNWHMA-U , QWHIDOWHBGQLQJY¥JZIU
LQ HUZDUWHW
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%HUDWXQJ XQG $QJHERWH IQU 68 @ HRIUHH QHDQ\ERHKLNY

[3URGXNW \ | %HUDWXQJ XQG $QJHERWH I+U IOWHBHLOHQVFKHQ 6HQLRUH
[3URGXNWJUXSSH \ [6RQVWLJH VRILDOH +LOIHQ XQG /HLVWXQJHQ |
[BURGXNWEHUHLFK | [6RILDOH +LOIHQ |

%HUDWXQJ XQG $QJHERWH IQU 68 @ HRIWH QHDQNEFHKLV
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIZHQGXQJIJHQ I-U 6DFK XQG

b %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

E $XIZHQGXQJIHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

%HVRQGHUH 9HUZDOWXQJV XQGIHWULHEVDXIZHQG
1RWL] | 6HQLRUHQQDFKPLWWDJ
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*HPHLQGH :LWWQDX

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

.LQGHU XQG -XJHQGDUEHLW XXQQOU §HEBHUOHIY

[3URGXNW \ | .LQGHU XQG -XJHQGDUEHLW D®¥FKHQGHUXQJ MXQJHU OH |
[3URGXNWJUXSSH \ [$OO0JHPHLQH )JUGHUXQJ MXQJHU OHQVFKHQ \
[BURGXNWEHUHLFK | | .LQGHU -XJHQG XQG )DPLOLHQKLOIH \

.LQGHU XQG -XJHQGDUEHLW XQQOIU §HGHUHZJ
1U 7HLOHUJHEQLVKDXVKD({ (UJHEQI $QvDW $QVvDW 30DQX{ 30DQX| 30DQX

(UWUDJV XQG $XIZDQGVD

(85 (85 (85 (85 (85 (85

$XIZHQGXQJIJHQ I-U 6DFK XQG

b %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ GDV
t =XZHLVXQJHQ DQ <EUL
6RQVWLJH RUGHQWOLFKH $X12
t (UVWDWWXQJIHQ I+U $

YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPH

%HVRQGHUH 9HUZDOWXQJV XO®QIHWULHEVDXIZHQG

1RWL] 9RUIJHVHKHQHY %XGJHW [-U WHBPQGADUHEHIOMHYV -XURYGEHDXIWUDJWH (
EHL 6DFKNRQWR

=XZHLVXQJHQ DQ *EULJH %HUHLFKH

1RWL] -XJHQGDUEHLW
(UVWDWWXQJHQ [+U $XIZHQG XXM QDIRE QGIHWVOHE@ ZDOWXQJVWIWL3INHAHWQIS@ ¥ HP HLOG
1RWL] | .RVWHQHUVWDWWXQJ I+U -XJHQGH®DXIWUDJWHQ DQ OHUJKDXV
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6FKXOVR]LDODUEHLW

[3URGXNW \ | 6FKXOVRJLDODUEHLW |
[3URGXNWJUXSSH \ [$OOJHPHLQH )[UGHUXQJ MXQJHU OHQVFKHQ |
[3URGXNWEHUHLFK | [.LQGHU -XJHQG XQG )DPLOLHQKLOIH |

6FKXOVR]LDODUEHLW
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ
t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
$QWHLOLJH RUGHQWOLFKH (U\
1IXPPHUQ ELV
BRQVWLJH RUGHQWOLFKH $X12

+ (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH

(UVWDWWXQJHQ I+U $XIZHQGXQXWHQDO)RE QGHWVHQ ZDOWXQJVWIWLJINAHWQI® ¥HP ELQG
1RWL] | .RVWHQHUVWDWWXQJ I+U 6FKXOOWMHERODUEHLWHULQ DQ 0HUJK
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*HPHLQGH :LWWQDX

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
7DJHVHLQULFKWXQJHQ I*UJHQGHU -IKUL

[3URGXNW \ | 7DJHVHLQULFKWXQJHQ I+U .LQGHU -IKULJH

[3URGXNWJUXSSH \ | 7TDJHVHLQULFKWXQJHQ XQG 7DJHVSIOHJH \

[BURGXNWEHUHLFK | | .LQGHU -XJHQG XQG )DPLOLHQKLOIH \
7DJHVHLQULFKWXQJHQ I+UJHQGHU -IKUL

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX{ 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

t 6RQVWLJH DOOJHPHL(Q
YRP /DQG

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

t =XZHLVXQJHQ XQG =X

ODXIHQGH =ZHFNH YR
%HUHLFKHQ

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 3
(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ

t %HQXW]XQJIVIHEKUH(
(QWJIHOWH

b YWHQXW]XQJIJVIHE<KUH(
OLWWDJHVVHQBOLWWIL
DXI |Il U *UXQGODJH

b (OWHUQEHLWUIJH |-U

YRQ .LQGHUQ YRQ EI
-DKUHQ LQ .LQGHUWD
GHU .LQGHUWDJHVSIO

.RVWHQHUVWDWWXQJHQ XQG .

t (UVWDWWXQJHQ YRP /
t (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK
1 (UVWDWWXQJHQ YRQ
6R]JLDOYHUVLFKHUXQJ
% (UVWDWWXQJHQ YRQ ¢

%YHUHLFKHQ SULY UH

$QWHLOLIJH RUGHQWOLFKH (UV
I1XPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

t (QWJIJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HVFEKITWLJIWH

t %BHLWUIJH [XU JHVHW]
6R]ILDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

S8QWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I-U 6DFK XQG

t S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

t SQWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIJHJIJHQVWIQ

t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
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*HPHLQGH :LWWQDX

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
7TDIJHVHLQULFKWXQJHQ I UJH QGHU -IKUL
1U 7THLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX{ 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85

(85

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
(LJHQYHUEUDXFK 6W U

t 'LHQVW XQG BFKXW]N
$XV XQG )RUWELOGX(

%YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

'DWHQYHUDUEHLWXQJ
9HUSIOHJXQJ OLWWDJ
/HKU XQG 8QWHUULFK

+H

EVFKUHLEXQJHQ

+H | B | H H H

$EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

$EVFKUHLEXQJHQ DXI

t 6RQVWLJH $EVFKUHLE
$X10|VXQJ YRQ 6R3R
L QYHVWLWLRQV]XVFK:

+

6RQVWLIJH RUGHQWOLFKH $XI1Z

t BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ 0LWJ(Q
*HVFKIITWVDXIZHQGXQ
3RVW XQG )HUQPHOG
'LHQVWUHLVHQ

BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

t (UVYWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ
t (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
%HUHLFKH

+H +H H

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJIJHYVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I+U LQWHUQH /

¥ $XIZHQGXQJIJHQ DXV LQ
/HLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH

=XZHLVXQJHQ XQG =XVFK+:VVH IFNHODRPH/Q@® =ZH

1RWL] | IDQGHV]XVFK+VVH JHPI% t E XQG t F )8$*

%HQXW]XQJVIHE-KUHQ XQG IKQOLFKH (QWJHOWH

1RWL] | %HQXW]XQJVJIHE*KUHQ I+U h %HWUHXXQJ

%HQXW]XQJIJVIHE*KUHQ I-U 0LWWDUSHINOWHIABRILMWW DUIVU *UXQGODJH

1RWL] | (VWHQVJHOG DE +- EHL 6DFKNRIQWR EHL 6DFNRQWR
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

(OWHUQEHLWUIJH I+U GLH % HMUHRXQEYRXQMIEH -DKUHQ LQQ.GQ®HG MWD JHY G WUWAD Bl

1RWL] | %HQXW]XQJVIHE-KUHQ I+U 8 %HWUHXXQJ
6RQVWLJH SULYDWUHFKWOLAKH /HLVWXQJVHQWJHOW
1RWL] | (VWHQVJHOG DE +- EHL 6DFKNR\QWR EHL 6DFKNRQWR
(UVWDWWXQJHQ YRQ *HPHLQEHARWOLFULYDWU U
1RWL] | /HLVWXQJHQ YRQ :RKQVLW]JHPHLQGHQ
8QWHUKDOWXQJ GHU *UXQGVWS$BMH XQ®B EDXOLFKHQ
1RWL] GDYRQ (XUR $EVSHUUXQJ 5DGEHUHLFK
GDYRQ (XUR QHXHU +DQGODXIUFDUGMHQ7 UWSEHHILQG
GDYRQ (XUR QHXH (LQJDQJVW+U ]XP :DOGZDJHQ
GDYRQ (XUR BFKQHHIDQJJLWWHQ IeUFKHZ@JLLQGHUJDU
GDYRQ (XUR $XVVWDWWXQJ BHIMRIH X QG DYWEPPLWLVFKHQ 6FKOL
QLFKW GXUFKJHI-KUW
8QWHUKDOWXQJ GHV EHZHJOLFKHQ 9HUP|JHQV
1RWL] \ GDYRQ (XUR JHVFKIW]WBGWHWNQJ #ROJERWBQ :DOGZDJHQ
(UZHUE YRQ JHULQJZHUWLJHQ 9BGRRQHQVJIHIHQVW |
1RWL] GDYRQ (XUR U 'LILWDONDPHUIBL HE M¥E GBI X AN SEOHR\T WRIQ V W U X NOWIHR ¢
+RO]JVFKLOG
GDYRQ (XUR QHXHV 1RWHERRBINIMUWSLH /HLWXQJVWIW
%HZLUWVFKDIWXQJ GHU *UXQG&HM® -FQIBIDIBG EMIABQFHUEUDXFK 6 WURP
1RWL] | $XIWHLOXQJ GHV (LJHQYHUEUDXFKV7D D@ OH/MAK DX WWREHWUDJ
(UVWDWWXQJHQ I+U $XI1ZHQ G XXM QDR E QGHWWHYZDOWXQJVWIWLINAHWOGM Y HPELOG
1RWL] | /HLVWXQJHQ DQ 6WDQGRUWJHPHLQGHQ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

Y)JUGHUXQJ XQG 9HUPLWWOX@J YRMKUWHGHWQ HRRUWDJIHVSIOHJ

[3URGXNW \ [ )IUGHUXQJ XQG 9HUPLWWOXQJ YRQ .LQGHW\DWRIQ S| OHIKUH |
[3URGXNWJUXSSH \ | 7TDJHVHLQULFKWXQJHQ XQG 7DJHVSIOHJH \
[BURGXNWEHUHLFK | | .LQGHU -XJHQG XQG )DPLOLHQKLOIH \

J)JUGHUXQJ XQG 9HUPLWWOX@J YRMKUWHGHWQ HRUWDJIHVSIOHJ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

.RVWHQHUVWDWWXQJHQ XQG .
t (UVWDWWXQJHQ YRP /

t (UVWDWWXQJHQ YRQ 4
%HUHLFKHQ SULY UH

$QWHLOLJH RUGHQWOLFKH (UYV
IXPPHUQ ELV

$XIZHQGXQJHQ I+U 6DFK XQG

t S8QWHUKDOWXQJ GHV
9HUP|JHQV

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

% OLHWHQ LQNO OLHWQ
3DFKWHQ

1 %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ *HPH
t =XZHLVXQJHQ DQ <EUL
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJIJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH

(UVWDWWXQJHQ YRQ *EULJHQHBKWKLFKHQ SULY
1RWL] | 7DJHVSIHOJH DXIJHO|VW ]XP
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

J)JUGHUXQJ GHV 6SRUWYV

[3URGXNW \ [ )IUGHUXQJ GHV 6SRUWYV |
[BURGXNWJUXSSH | [)IJUGHUXQJ GHV 6SRUWYV |
[BURGXNWEHUHLFK | [ 6SRUW XQG %IGHU |

J)JUGHUXQJ GHV 6SRUWYV

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
$EVFKUHLEXQJHQ
s $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ
1 6RQVWLJH $EVFKUHLE
$X10|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFKe
7UDQVIHUDXIZHQGXQJHQ
s | =XZHLVXQJHQ DQ +EUL
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJHQ [+U LQWHUQH /
% $XIZHQGXQJHQ DXV L
/JHLVWXQJVEH]LHKXQJ
NDONXODWRULVFKH .RVWHQ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPPH
=XZHLVXQJHQ DQ *EULJH %HUHLFKH
1RWL] =XVDPPHQVHW]XQJ GHU 7UDQVIHUDXIZHQGXQJHQ =XVFKsVVH
6SRUWYHUHLQ $X :LWWQDX (XUR
FSRUWYHUHLQ 3DFKW DQ 3URGXNW (XUR
6SRUWYHUHLQ PD[LPDOHU =XVFKXVW]%HZIVVHUXQJ 5D\{KQBO
6SRUWVFK-W]HQYHUHLQ 3DFKW DQ 3URGXNW (XUR
5DG XQG ORWRUVSRUWYHUHLQ (XUR
6XPPH DXIJHUXQGHW (XUR
$XIZHQGXQJHQ DXV LQWHUQHQQIHEWXQJIVEH]LHKX
1RWL] GDYRQ 9HUHLQVI|[UGHUXQJ GXUFH NR VB P O HE KINHELHWODY V X Q
S5DXPQXW]XQJHQ LP *DOOXVKDXV
5DG XQG ORWRUVSRUWYHUHLQ Y,
6SRUWVFK-WJHQYHUHLQ Y
6SRUWYHUHLQ $X :LWWQDX Y
OHLQWLHUJXFKWYHUHLQ Y,
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6SRUWSOIW]H
[ 3URGXNW | [ 6SRUWSOIW]H |

[3URGXNWJUXSSH \ [ 6SRUWVWIWWHQ |
[BURGXNWEHUHLFK | [ 6SRUW XQG %IGHU

6SRUWSOIW]H
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLJH SULYDWUHFKWOLFK
s OLHWHQ XQG 3DFKWH(
1 6RQVWLJH SULYDWUHF
/HLVWXQJVHQWJIHOWH
$QWHLOLJH RUGHQWOLFKH (U
1XPPHUQ ELV
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI

9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $SEVFKUHLE
$X10|VXQJ YRQ 6R3R
L, QYHVWLWLRQV]XVFK:

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

OLHWHQ XQG 3DFKWHQ
1RWL] | 6SRUWYHUHLQ =XVFKXVV YRQ 3URGXNW
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

2UWV XQG 5HIJLRQDOSODQXQJ

[3URGXNW \ [2UWV XQG 5HJLRQDOSODQXQJ |
[3URGXNWJUXSSH | [6WDGWHQWZLFNOXQJ 6WIGWHEDXDQRRH XQ B QGBXQIG @ HiWNDHK
[3URGXNWEHUHLFK | [5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ |

2UWV XQG 5HJLRQDOSODQXQJ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

.RVWHQHUVWDWWXQJHQ XQG .

t (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK

6RQVWLIJH RUGHQWOLFKH (UW

% $QGHUH VRQVWLJH RU
(UWUIJH

$QWHLOLIJH RUGHQWOLFKH (UV
I1XPPHUQ ELV
$XIZHQGXQJIJHQ I-U 6DFK XQG
¥ %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
6RQVWLIJH RUGHQWOLFKH $X1Z

t (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
XQG *HPHLQGHYHUEIQ

¥ HLWHUH VRQVWLJH
]JDKOXQJVZLUNVDPH $
DXV ODXIHQGHU 9HUZ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHYVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJHQ [+U LQWHUQH /
t $XIZHQGXQJHQ DXV L
/JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

$QGHUH VRQVWLJH RUGHQWOLFKH (UWUIJH

1RWL] YRUJHVHKHQH $SEUHFKQXQJ % DMIHE (HWFKDVYH®BYXQIWWWGIJHU (UWUIJ
OHKU]JXWHLOXQJHQ

%HVRQGHUH 9HUZDOWXQJV XOQ&QIHWULHEVDXIZHQG

1RWL] (UVWHOOXQJ HLQHV gNRNRQWRVRWQSQJHERWQMRVWH QX
(UVWHOOHQ HLQHV /[UPDNW LR QMS&D@HWY 4P HIL@GD 7 H L OXEWHR

:HLWHUH VRQVWLJH ]DKOXQJVZQUNY DXN &0 XHQBHU 9HUZDOWXQJVWIWLINHLW

1RWL] YRUJHVHKHQH $SEUHFKQXQJ % DOUFHE (HWF KDY HBQX QIMWGIJHU $XIZHQ
OLQGHU]XWHLOXQJHQ
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*HPHLQGH :LWWQDX

30DQMDKU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*XWDFKWHUDXVVFKXVV ODWIDMXIOHUODQG %UHL

[3URGXNW \

*XWDFKWHUDXVVFKXVV ODUNJUIIOHUODQG %UHLVJDX ‘

[3URGXNWJUXSSH

[J)OIFKHQ XQG JUXQGVW.FNVEH]JRJHQH 'DWHQ XQG *UXQGOD

| 3URGXNWEHUHLFK

[ 5IXPOLFKH 30DQXQJ XQG (QWZLFNOXQJ \

*XWDFKWHUDXVVFKXVV ODUWIDNXIOHUODQG %UHL

1U

7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLIJH RUGHQWOLFKH $X1Z

t (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
XQG *HPHLQGHYHUEIQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJIJHYVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I-U LQWHUQH /

b $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH

(UVWDWWXQJHQ I+U $XIZHQGXQXWHQDO)RE QGHWVHQ ZDOWXQJVWIWLJINAHWQI® ¥HP ELQG

1RWL]

.RVWHQHUVDW] IU JHPHLQVDPHQ *XNVD FIKOMK DMXMNV FokKIMW J DX
Y%HLWULWW HUIROJWH ]XP
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*HPHL

QGH :LWWQDX

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

‘RKQKDXV $OHPDQQHQVWUD%H

[3URGXNW \ | :RKQKDXV $OHPDQQHQVWUD %H \
[3URGXNWJUXSSH \ [:RKQXQJVEDXI|[UGHUXQJ XQG :RKQXQJVYHUVRUJIXQJ |
[BURGXNWEHUHLFK | | %#DXHQ XQG :RKQHQ |

:RKQKDXV $OHPDQQHQVWUD%H

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
$XIZHQGXQJHQ I+U 6DFK XQG
s 8QWHUKDOWXQJ GHU
EDXOLFKHQ $QODJHQ
t 8S8QWHUKDOWXQJ GHV
9HUP|JHQV
% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
% %HZLUWVFKDIWXQJ G
XQG EDXOLFKHQ $QOD
% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ
% $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV B6DOGR DXV 1XPPHU
(UWUIJH DXV LQWHUQHQ /HLVMV
+ (UWUIJH DXV LQWHUQ
/HLVWXQJVEH]LHKXQJ
$XIZHQGXQJIHQ I+U LQWHUQH /
s $XIZHQGXQJIHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ
NDONXODWRULVFKH .RVWHQ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPH
(UWUIJH DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
1RWL] [ $QWHLO GHU (LQZHLVXQJVJHE +KUHRRRX)\O GHKW BQ @ HUE 2ZEGDFK ORV HQ
8QWHUKDOWXQJ GHU *UXQGVWS$BMNH XE EDXOLFKHQ
1RWL] | GDYRQ (XUR I+U QHXH *DV %UXQDZHUW +\EULG +HL]
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

RKQKDXV +HLPEDFKZHJ

[3URGXNW \ [ :RKQKDXV +HLPEDFKZHJ |
[3URGXNWJUXSSH | [:RKQXQJVEDXI|[UGHUXQJ XQG :RKQXQJVYHUVRUJIXQJ |
[BURGXNWEHUHLFK | | %#DXHQ XQG :RKQHQ |

‘RKQKDXV +HLPEDFKZHJ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLJH SULYDWUHFKWOLFK

t OLHWHQ XQG 3DFKWH(

t 1HEHQNRVWHQ

t (UWUIJH DXV 9HUNDXI

t BRQVWLJH SULYDWUH I
/JHLVWXQJVHQWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UV
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

t S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

t 8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHIHQVWIQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
(LJHQYHUEUDXFK 6W

b %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVV

t (UWUIJH DXV LQWHUQ
/HLVWXQJVEH]LHKXQJ

$XIZHQGXQJIJHQ I+U LQWHUQH /

t $XIZHQGXQJIHQ DXV L
JHLVWXQJIVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

(UWUIJH DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ
1RWL] [$QWHLO GHU (LQZHLVXQJVJIHE+KUHQRRX)\O GHKW BQ @ HUE 2EGDFXORVHQ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

(OHNWUL]JLWIWVYHUVRUJXQJ

[3URGXNW \ [ (OHNWULJLWIWVYHUVRUJIXQJ
[3URGXNWJUXSSH | [ (OHNWULJLWIWVYHUVRUJXQJ
[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ

(OHNWUL]JLWIWVYHUVRUJXQJ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLIJH RUGHQWOLFKH (UW

t .RQ]JHVVLRQVDEJDEHQ
[IT UHFKWOLFK

t .RQ]HVVLRQVDEJDEHQ
SULY UHFKWOLFK

t $QGHUH VRQVWLJH RU
(UWUIJH

$QWHLOLJH RUGHQWOLFKH (UYV
IXPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

SKRWRYROWDLNDQODJH DXI GHP *DOOXVKDXV

[3URGXNW | [ 3KRWRYROWDLNDQODJH DXI GHP *DOOXVKDXV |
[3URGXNWJUXSSH | [ (OHNWULJLWIWVYHUVRUJXQJ |
[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ |
XUJEHVFKUHLEXQJ |,QEHWULHEQDKPH

JHLVWXQJ N:S

NHLQ 6SHLFKHU

KRWRYROWDLNDQODJH DXI GHP *DOOXVKDXYV
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX|( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJHOWH I«U |[IITHQWOLFKH /H
(LQULFKWXQJHQ
t

%HQXW]XQJIJVIHE<KUH(
(QWJIHOWH

¥ %HQXW]XQJIJVIHE<KUH(
SULY UHFKWOLFKHU %

b %HQXW]XQJIJVIHE<KUH(
(QWJIJHOWH (LJHQYHU

6RQVWLJH SULYDWUHFKWOLFK
% [ (UWUIJH DXV 9HUNDXI

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJHQ I+U 6DFK XQG

t 8S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

1 %HZLUWVFKDIWXQJ G
XQG EDXOLFKHQ $QOD

% %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

%HQXW]XQJIJVIHE-KUHQ XQG |IKQQOHRKHH(UEWDNOKNEWURP
1RWL] | (LJHQYHUEUDXFK GHU *HEIXGH *D@OXVKDXY GHPXIHWWREHWUDJ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

SKRWRYROWDLNDQODJH DXI GHP %DXKRI

[3URGXNW | [ 3KRWRYROWDLNDQODJH DXI GHP %DXKRI |
[3URGXNWJUXSSH | [ (OHNWULJLWIWVYHUVRUJXQJ |
[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ |
XUJEHVFKUHLEXQJ |,QEHWULHEQDKPH

JHLVWXQJ N:S

NHLQ 6SHLFKHU

SKRWRYROWDLNDQODJH DXI GHP % DXKRI
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX|( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ
t

%HQXW]XQJIJVIHE<KUH(
SULY UHFKWOLFKHU %

t %BHQXW]XQJIVIHEKUH(
(QWJIHOWH (LJHQYHU
6RQVWLJH SULYDWUHFKWOLFK
t (UWUIJH DXV 9HUNDXI

b 6RQVWLJIJH SULYDWUHE
/HLVWXQJVHQWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJHQ I+U 6DFK XQG

t 8S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

1 %HZLUWVFKDIWXQJ G
XQG EDXOLFKHQ $QOD

% %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

%HQXW]XQJIJVIHE-KUHQ XQG |IKQQOHRKHH(UEWDNOKNEWURP
1RWL] | (LJHQYHUEUDXFKV %DXKRI X QG YHEKM 1 BMKAUR E H WD J
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

SKRWRYROWDLNDQODJH DXI GHP 9HUHLQVKDXV

[3URGXNW | [3KRWRYROWDLNDQODJH DXI GHP 9HUHLQVKDXV |
[3URGXNWJUXSSH | [ (OHNWULJLWIWVYHUVRUJXQJ
[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ
XUJEHVFKUHLEXQJ |,QEHWULHEQDKPH
JHLVWXQJ N:S
NHLQ 6SHLFKHU

SKRWRYROWDLNDQODJH DXI GHP 9HUHLQVKDXV
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX|( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ
t

%HQXW]XQJIJVIHE<KUH(
SULY UHFKWOLFKHU %

t %BHQXW]XQJIVIHEKUH(
(QWJIHOWH (LJHQYHU
6RQVWLJH SULYDWUHFKWOLFK
t [ (UWUIJH DXV 9HUNDXI

$QWHLOLIJH RUGHQWOLFKH (UV
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

t 8QWHUKDOWXQJ GHU
EDXOLFKHQ $QODJHQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPPH

%HQXW]XQJVIHE-KUHQ XQG |IKQQHRKHHUEWDHOKNEWURP
1RWL] UHLQH 6FKIW]XQJ QRFK NHLQH (HQDK (Q¥QIW RHW MM UDRUO L HJ

(UWUIJH DXV 9HUNDXI
1RWL] | UHLQH 6FKIW]XQJ QRFK NHLQH HQBKUXQJVZHUWH YRUOLHJ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

SKRWRYROWDLNDQODJH DXI GBFKRKQ@KDXV +HLP

[3URGXNW | [ 3KRWRYROWDLNDQODJH DXI GHP :RKQKDXV +HLPEDFKZHJ
[3URGXNWJUXSSH | [ (OHNWULJLWIWVYHUVRUJXQJ
[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ

SKRWRYROWDLNDQODJH DXI GBBDFKRKQKDXV +HLP
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLJH SULYDWUHFKWOLFK
b ‘(UWUIJH DXV 9HUNDXI

$QWHLOLIJH RUGHQWOLFKH (UV
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

t 8QWHUKDOWXQJ GHU
EDXOLFKHQ $QODJHQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPH

(UWUIJH DXV 9HUNDXI
1IRWL] 6FKIW]ZHUWH
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*DVYHUVRUJXQJ

[3URGXNW \ *DVYHUVRUJXQJ |
[3URGXNWJUXSSH | [*DVYHUVRUJIXQJ |
[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ

*DVYHUVRUJXQJ
1U 7HLOHUJHEQLVKDXVKD{ (UJHEQL $QVDW $QVDW 30DQX|{ 30DQX{ 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLIJH RUGHQWOLFKH (UW

t .RQ]JHVVLRQVDEJDEHQ
[IT UHFKWOLFK

t .RQ]HVVLRQVDEJDEHQ
SULY UHFKWOLFK

t $QGHUH VRQVWLJH RU
(UWUIJH

$QWHLOLJH RUGHQWOLFKH (UYV
IXPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

:DVVHUYHUVRUJXQJ

[3URGXNW \ [ :DVVHUYHUVRUJXQJ |
[BURGXNWJUXSSH | [:DVVHUYHUVRUJXQJ |
[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ |

:DVVHUYHUVRUJXQJ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]X

EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 1

t (UWUIJH DXV GHU $XId

6RQGHUSRVWHQ DXV 9

(QWJHOWH I+U [IIHQWOLFKH /H
(LQULFKWXQJHQ
+
+

9HUZDOWXQJVIHE*KUH

%BHQXW]XQJIVIHEKUH(
(QWJIHOWH

t %DXZDVVHUJHE+-KUHQ
.RVWHQHUVWDWWXQJHQ XQG

¥ (UWUIJH DXV .RVWHQH
.RVWHQXPODJHQ YRP
%HUHLFK [Il UHFKWO

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

t 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

t 8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJHIHQVWIQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $SEVFKUHLE
$X10[VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFK-

7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ =ZHH
*HPHLQGHYHUZDOWXQ
GJO

6RQVWLJH RUGHQWOLFKH $X12

t $XIZHQGXQJIHQ I-U HK
XQG VRQVWLJIH 7IWLJN

t BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

t (UVWDWWXQJIHQ I+U $

YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
XQG GJO

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
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*HPHLQGH :LWWQDX

30DQMDKU

:DVVHUYHUVRUJXQJ

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

1U

7THLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX{ 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85

30DQX

(85

$XIZHQGXQJIHQ I+U LQWHUQH /

t $XIZHQGXQJIHQ DXV L
JHLVWXQJIVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPP

%HQXW]XQJIJVIHEKUHQ XQG IKQOLFKH (QWJHOWH

1RWL]

*HE*KUHQNDONXODWLRQ YRP ELV
IHXNDONXODWLRQ [XP

(UWUIJH DXV .RVWHQHUVWDWWKQ MRP <RVWH@XBODHLFK |II UHFKWO

1RWL]

‘(UVDW] l+U +DXVDQVFKOXVVUHSDUDWXUHQ

S8QWHUKDOWXQJ GHV ,QIUDVWUXNWXUYHUP|JHQV

1RWL]

GDYRQ (XUR I+U 5LVLNRPDQDJHPHQW
DXFK 8QWHUKDOWXQJ 4XHOOIDVVXQJHQ +\GUDQWHQ

(UZHUE YRQ JHULQJZHUWLJHQ 9BGRRQIHQVJIHIHQVW

1RWL]

| %HVFKDIIXQJ YRQ :DVVHUXKUHQ

%HZLUWVFKDIWXQJ GHU *UXQG&HW® -FQIBIDIBG EDXOLF

1RWL]

| :DVVHUEH]XJ YRP =9: +H[HQWDO

BWHXHUQ 9HUVLFKHUXQJHQ GGHDBEIDAHIOH 6R

1RWL]

| :DVVHUHQWQDKPHHQWJHOW
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

.RPELQLHUWH 9HUVRUJXQJ

[3URGXNW \ | .RPELQLHUWH 9HUVRUJIXQJ |
[3URGXNWJUXSSH | [ .RPELQLHUWH 9HUVRUJIXQJ |
[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ |
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

%QUHLWEDQGYHUVRUJXQJ

[3URGXNW \ | %UUHLWEDQGYHUVRUJXQJ |

‘3URGXNWJUXSSH ‘ ‘7HOHNRPPXQLNDWLRQVHLQULFKWXQJHQ ‘

[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ |

%QUHLWEDQGYHUVRUJXQJ

1U

7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIZHQGXQJIJHQ I-U 6DFK XQG

b %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

% 6RQVWLJH $EVFKUHLE
$XI0|VXQJ YRQ 6R3R
L, QYHVWLWLRQV]XVFKe

7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ =ZHH
*HPHLQGHYHUZDOWXQ
GJO

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPPR

%HVRQGHUH 9HUZDOWXQJV XO®QIHWULHEVDXIZHQG

1RWL]

[ 1+U ODVWHUSODQXQJ %UHLWEDQG NHLQH 8PVHW]XQJ LQ

=XZHLVXQJHQ DQ =ZHFNYHUEIQGDHIO WKXRHVNYEHEHUZH X GJO

1RWL]

8PODJH DQ =ZHFNYHUEDQG %UHLWHRDQBOGUHLVIDX +RFKVFKZD
9HUZDOWXQJVNRVWHQXPODJH POURH HEVFEKWMOEXNJJIVX (XUR

155



*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

$EIDOOZLUWVFKDIW
[3URGXNW \ | SEIDOOZLUWVFKDIW |

[ 3URGXNWJUXSSH \ | $SEIDOOZLUWVFKDIW \
[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ |

$EIDOOZLUWVFKDIW
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLJH SULYDWUHFKWOLFK
t [ (UWUIJH DXV 9HUNDXI
.RVWHQHUVWDWWXQJHQ XQG

t (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK

t (UVWDWWXQJHQ YRQ §
8QWHUQHKPHQ SULY

t (UVWDWWXQJHQ YRQ ¢
%HUHLFKHQ SULY UH

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

t S8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

b %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

7UDQVIHUDXIZHQGXQJHQ
t | =XZHLVXQJHQ DQ +EUL

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /
¥ $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

(UWUIJH DXV 9HUNDXI
1IRWL] ‘O-OOVDFNYHUNDXI HWF

(UVWDWWXQJHQ YRQ *HPHLQERRQWOL FISULYDWU U
1RWL] | (UVDW] GHV /DQGNUHLVHV I+U GH H ED VOI@EHIKHLEXIQIX QU GL

%HVRQGHUH 9HUZDOWXQJV XQ®QIHWULHEVDXIZHQG
1RWL] | .DXI YRQ 0+OOVIFNHQ
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*HPHLQGH
30DQMDKU

"LWWQDX

$EZDVVHUEHVHLWLJIXQJ

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

[3URGXNW \ | $EZDVVHUEHVHLWLIXQJ

[3URGXNWJUXSSH \ | $EZDVVHUEHVHLWLJIXQJ

[BURGXNWEHUHLFK | [9HU XQG (QWVRUJIXQJ

$EZDVVHUEHVHLWLJIXQJ

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX{ 30DQX
(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85
$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH
E (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV 1
* (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV ¢
(QWJIHOWH I+U [IIHQWOLFKH /H
(LQULFKWXQJHQ
* 9HUZDOWXQJIVJIHE+KUH
t %HQXW]XQJIVIHE+KUH(
(QWJIHOWH
$QWHLOLIJH RUGHQWOLFKH (U\
1XPPHUQ ELV
$XIZHQGXQJIHQ I+U 6DFK XQG
$ 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP
+ %HZLUWVFKDIWXQJ G
XQG EDXOLFKHQ $QOD
* %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ
* $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHIHQVWIQ
6DFKYHUP|JHQ
$ 6RQVWLJIH $EVFKUHLE
$XI10|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFK-
7UDQVIHUDXIZHQGXQJHQ
$ =XZHLVXQJHQ DQ =ZH¥
*HPHLQGHYHUZDOWXQ
GJO
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
(UWUIJH DXV LQWHUQHQ /HLVYV
* (UWUIJH DXV LQWHUQ
JHLVWXQJIVEH]LHKXQJ
$XIZHQGXQJIHQ I+U LQWHUQH /
* $XIZHQGXQJIHQ DXV L(
JHLVWXQJIVEHJLHKXQJ
NDONXODWRULVFKH .RVWHQ
9HUDQVFKODJWHV NDONXODW
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPR
%HQXW]XQJVIHE+KUHQ XQG IKQOLFKH (QWJHOWH
1RWL] .DONXODWLRQV]JHLWUDXP HEHXNDONXOQWQRQ HUIROJW [XP

(V ZXUGHQ *HE*KUHQ*EHUVFKeVVH VRBKH K HQOXIVWHD GNXNOMRWLRQ HL

QEH
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

8QWHUKDOWXQJ GHV ,QIUDVWUXNWXUYHUP|JHQV

1RWL] DXFK 8QWHUVXFKXQJHQ LP 5DKPHQGIHUQILIHQNRQWUROOYHUR

158



*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6WUD%HQ :HJH 3O0IW]H

[ 3URGXNW | | 6WUD%HQ :HJH 30IW]H |
[BURGXNWJUXSSH | [*HPHLQGHVWUD%HQ
[3URGXNWEHUHLFK | [9HUNHKUVIOIFKHQ XQG DQODJHQ g319

6WUD%HQ :HJH 30IW]H
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
t =XZHLVXQJHQ XQG =X

ODXIHQGH =ZHFNH YR
8QWHUQHKPHQ

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
%HUHLFKHQ

$XIJHO|VWH ,QYHVWLWLRQV]X

EHLWUIJH

¥ (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV 3

¥ (UWUIJH DXV GHU $XI(

6RQGHUSRVWHQ DXV ¢

$QWHLOLIJH RUGHQWOLFKH (UV
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

% 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

t 8B8QWHUKDOWXQJ GHV
9HUP|JHQV

1 (UZHUE YRQ JHULQJZH
9HUP|JHQVJHIHQVWIQ

% OLHWHQ LQNO OLHWQ
3DFKWHQ

1 %HZLUWVFKDIWXQJ G
XQG EDXOLFKHQ $QOD

% %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $EVFKUHLE
$X10|VXQJ YRQ 6R3R
L QYHVWLWLRQV]XVFK:

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I+U LQWHUQH /

b $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH :LWWQDX

30DQMDKU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

=XZHLVXQJHQ XQG =XVFK+VVH IFNHODKPH@®IE =ZH

1RWL]

=XZHLVXQJ DXV GHP )LQDQ]DXVJOHLFKVJHVHW]
l+U DQHUNDQQWH *HPHLQGHYHUELQGXQJVVWUD% HQ NP
SDXVFKDOH =XZHLVXQJ QDFK GHP 9HKBIOWQLY GHU )OIFKH

8QWHUKDOWXQ

J GHV ,QIUDVWUXNWXUYHUP|JHQV

1RWL]

GDYRQ (XUR I+U MIKUOLFKH &}DWDIX% H Q \$IXQ EHHWYX/® INKRDI H Q
GDYRQ (XUR 1+U %UXQQHQ %LH]JLIJKRIHQ

GDYRQ (XUR 1+U 5HSDUDW X W QXN WDG 6 F0CE QZ LW
GDYRQ (XUR QRUPDOH 8QWHUKDOWXQJVDXIZHQGXQJHQ

*5

% H

V FK
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6WUD%HQEHOHXFKWXQJ

[3URGXNW \ | 6WUD%HQEHOHXFKWXQJ |
[3URGXNWJUXSSH | [*HPHLQGHVWUD%HQ
[3URGXNWEHUHLFK | [9HUNHKUVIOIFKHQ XQG DQODJHQ g319

6WUD%HQEHOHXFKWXQJ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIZHQGXQJIJHQ I-U 6DFK XQG

t 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

% BRQVWLJH $EVFKUHLE
$XI0|VXQJ YRQ 6R3R
L, QYHVWLWLRQV]XVFKe

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

s $XI1ZHQGXQJIHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH

%HVRQGHUH 9HUZDOWXQJV XQ®QIHWULHEVDXIZHQG
1RWL] LQVEHVRQGHUH 6WURPEH]XJ
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*HPHLQGH :LWWQDX

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

BWUD%HQUHLQLJIXQJ XQG :LQWHUGLHQVW

[3URGXNW \ [ 6WUD%HQUHLQLJIXQJ XQG :LQWHUGLHQVW |
[3URGXNWJUXSSH | [6WUD%HQUHLQLJIXQJ :LQWHUGLHQVW |
[3URGXNWEHUHLFK | [9HUNHKUVIOIFKHQ XQG DQODJHQ g319 |

BWUD%HQUHLQLIXQJ XQG :LQWHUGLHQVW
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD

(85 (85 (85 (85 (85 (85
$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH
t (UWUIJH DXV GHU $XI(

BRQGHUSRVWHQ DXV 1

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJHQ I-U 6DFK XQG

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t %HVRQGHUH 9HUZDOW

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ
t $EVFKUHLEXQJHQ DXI

9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

* 6RQVWLJH $SEVFKUHLE
$X10|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFKe
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
$XIZHQGXQJIHQ I+U LQWHUQH /
E $XIZHQGXQJHQ DXV L
/HLVWXQJIVEHJLHKXQJ
9HUDQVFKODJWHV NDONXODW
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPR

%HZLUWVFKDIWXQJ GHU *UXQG&HW® -FQIBIDIEBG EDXOLF
1RWL] | 5HLQLJIXQJVGLHQVW

%HVRQGHUH 9HUZDOWXQJV XQ®QIHWULHEVDXIZHQG
1RWL] | 6WUHXPDWHULDO 6WUHXVDO]
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

9HUNHKUVEHWULHEH g319

[3URGXNW \ [ 9HUNHKUVEHWULHEH g319 |
[3URGXNWJUXSSH | [OHUNHKUVEHWULHEH g319 |
[3URGXNWEHUHLFK | [9HUNHKUVIOIFKHQ XQG DQODJHQ g319 |

9HUNHKUVEHWULHEH g319
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ SUL
SQWHUQHKPHQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

E $XIZHQGXQJIHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

=XZHLVXQJHQ DQ SULYDWH 8QWHUQHKPHQ
1RWL] %XVDQELQGXQJ 6%* DXFK :RFKHQBG&BJHFKWEXVYHUE
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

gl ITHQWOLFKHV *UsQ /DQGVFKDIWVEDX
[ gIIHQWOLFKHVY *U+Q /DQGVFKDIWVEDX

| gIIHQWOLFKHV *U+Q /DQGVFKDIWVEDX
[1DWXU XQG /DQGVFKDIWVSIOHJH
LQVEHVRQGHUH 6SLHOSOIW]H GHU *HPHLQGH

glIHQWOLFKHYV *U+«Q /DQGVFKDIWVEDX
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QvDW $QVDW 30DQX|( 30DQX( 30DQX

[3URGXNW
[BURGXNWJUXSSH

| 3URGXNWEHUHLFK
[.XUJEHVFKUHLEXQJ

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

b (UWUIJH DXV GHU $XI(
6RQGHUSRVWHQ DXV 3

6RQVWLJH SULYDWUHFKWOLFK
t [OLHWHQ XQG 3DFKWH(

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

t 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

s %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

% BRQVWLJH $EVFKUHLE
$XI0|VXQJ YRQ 6R3R
L, OQYHVWLWLRQV]XVFKe

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

% $XIZHQGXQJIHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

OLHWHQ XQG 3DFKWHQ
1RWL] | *ULOOSODW]IPLHWH

8QWHUKDOWXQJ GHV ,QIUDVWUXNWXUYHUP|JHQV
1RWL] | GDYRQ 6DQLHUXQJ %RXOHSODW]XUFK@XHURKUW QLFKW G
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*HZIVVHUVFKXW] gl HQWOLFKHUBEZXWOVLFYHDBWQMDJIHQ

[3URGXNW \ *HZIVVHUVFKXW] gIIHQWOLFKH *HZ$QWHUHRVVHUEDXOLFKH |

[3URGXNWJUXSSH \ [ *HZIVVHUVFKXW] gIlHQWO *HZIVVHU :DVVHUE $QODJHQ \

[BURGXNWEHUHLFK | [1DWXU XQG /DQGVFKDIWVSIOHJH \
*HZIVVHUVFKXW] gl HQWOLFKHUBHDZXOVLHKHDBQMDJIHQ

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIZHQGXQJIJHQ I-U 6DFK XQG

b 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP
¥ %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
7UDQVIHUDXIZHQGXQJHQ

t =XZHLVXQJHQ DQ =ZHH
*HPHLQGHYHUZDOWXQ
GJO

BRQVWLJH RUGHQWOLFKH $X17

t BWHXHUQ O9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

t (UVWDWWXQJIHQ I+U $

YRQ 'ULWWHQ DXV OD
9HUZDOWXQJVWIWLJIN
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
XQG GJO

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHYV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I+U LQWHUQH /

t $X1ZHQGXQJHQ DXV L
/JHLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPPH

=XZHLVXQJHQ DQ =ZHFNYHUEI|QGHO WKRHVNYBHEHUEZH X GJO
1RWL] | 8PODJH DQ 9* +H[HQWDO I+U 5HJHQU+FNKDOWHPDVVQDKPHQ
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

JULHGKRIV XQG %HVWDWWXQJVZHVHQ

[3URGXNW \ [ JULHGKRIV XQG %HVWDWWXQJVZHVHQ
[3URGXNWJUXSSH \ [ JULHGKRIV XQG %HVWDWWXQJVZHVHQ
[BURGXNWEHUHLFK | [1DWXU XQG /DQGVFKDIWVSIOHJH

JULHGKRIV XQG %HVWDWWXQJVZHVHQ
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 1

QWJIJHOWH I+U |[ITHQWOLFKH /H
LQULFKWXQJHQ

(
(
t 9HUZDOWXQJVJIHE+-KUH
t

%HQXW]XQJIJVIHE<KUH(
(QWJIJHOWH

.RVWHQHUVWDWWXQJHQ XQG .

+ (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

1 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

3 8QWHUKDOWXQJ GHV
9HUP|JHQV

% (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHIJHQVWIQ

t OLHWHQ LQNO OLHWQ
3DFKWHQ

1 %HZLUWVFKDIWXQJ G
XQG EDXOLFKHQ $QOD

t $XV XQG )RUWELOGX(

% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

+ 'DWHQYHUDUEHLWXQJ

$EVFKUHLEXQJHQ

% $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHIJHQVWIQ
6DFKYHUP|JHQ

% BRQVWLJH $EVFKUHLE
$XI0|VXQJ YRQ 6R3R
L, OQYHVWLWLRQV]XVFKe

6RQVWLJH RUGHQWOLFKH $X17

1 BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIJHQ I+U LQWHUQH /

¥ $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH :LWWQDX

30DQMDKU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

8QWHUKDOWXQJ GHV ,QIUDVWUXNWXUYHUP|JHQV

1RWL] \ GDYRQ 8PJHVWDOWXQJ JULHGKRIVIOIFKHQ (XU
(UZHUE YRQ JHULQJZHUWLJHQ 9BGARQIHQVJIHJIHQVW

1RWL] | GDYRQ (XUR l+U ]ZHL *LH%NDQQHQKDOWHUXQJIHQ
OLHWHQ LQNO OLHWQHEHQNRVWHQ XQG 3DFKWHQ

1RWL] | 3DFKW DQ .LUFKHQJHPHLQGH
%HVRQGHUH 9HUZDOWXQJV XQGQIHWULHEVDXIZHQG

1RWL] GDYRQ (XUR U *HE-KUHQNDONXODWLRQ

ODVFKLQHQPLHWH )JUHPGOHLVWXQJHQ

'DWHQYHUDUEHLWXQJ

1RWL] | JULHGKRIVSURJUDPP )5,('$ 6XSSR UM BISIGWWHHER IWZDUHS|
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH

[3URGXNW \ [ IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH \
[3URGXNWJUXSSH \ [ IDWXUVFKXW] XQG /DQGVFKDIWVSIOHJH \
[BURGXNWEHUHLFK | [1DWXU XQG /DQGVFKDIWVSIOHJH \

IDWXUVFKXW] XQG /IDQGVFKDIWVSIOHJH
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

$XIZHQGXQJIHQ I+U LQWHUQH /

s $XIZHQGXQJIHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH

30DQMDKU

"LWWQDX

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*HPHLQGHZDOG

[3URGXNW

*HPHLQGHZDOG

[3URGXNWJUXSSH

‘)RUVWZLUWVFKDIW

| 3URGXNWEHUHLFK

[1DWXU XQG /DQGVFKDIWVSIOHJH

. XU]JEHVFKUHLEXQJ

$E GHP +DXVKDOWVMDKU
%HZLUWVEKDIWXQJ GHV :DOGHV K§WW O %HUH B NO\VRIWFXDEIHIX QD G =L HAE

ZLUG BDONBWRGLCAWW'DY 3URGXNW XQ

CE L (
H Gl

*HPHLQGHZDOG

1U

(UWUDJV XQG $XIZDQGVD

7THLOHUJHEQLVKDXVKD(

(UJHEQ]

(85

$QVDW

(85

$QVDW

(85

30DQX

(85

30DQX

(85

30DQX

(85

=XZHLV

XQJHQ XQG =XZHQGXQJ

t

t

=XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
=XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
=XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
S8QWHUQHKPHQ
=XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
%BHUHLFKHQ

6RQVWLJH SULYDWUHFKWOLFK

t

t
t

OLHWHQ XQG 3DFKWH(
PHKUZHUWVWHXHUSI

(UWUIJH DXV 9HUNDXI

6RQVWLJH SULYDWUHE
/HLVWXQJVHQWJIHOWH

$QWHLOLJH RUGHQWOLFKH (U
I1XPPHUQ ELV

$X1ZHQ

GXQJHQ I-U 6DFK XQG

+

8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

t S8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t +DOWXQJ YRQ )DKU]JH

t 'LHQVW XQG 6FKXW]N

t $XV XQG )RUWELOGX(

t %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $SEVFKUHLE

$XIO|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFK-e

6RQVWLIJH RUGHQWOLFKH $X1Z

t

+H +H+ +H

BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ o0LWwWJdQ

*HVFKITWVDXIZHQGXQ
3RVW XQG )HUQPHOG
"LHQVWUHLVHQ

6DFKYHUVWIQGLJHQ
IKQOLFKH .RVWHQ

6WHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQG
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*HPHLQGHZDOG

1U 7THLOHUJHEQLVKDXVKD(¢ (UJHEQL $QVDW $QVDW 30DQX({ 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

t (UVYWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
XQG GJO

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

t $XI1ZHQGXQJHQ DXV L
/HLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPPR

OLHWHQ XQG 3DFKWHQ PHKUZHUWVWHXHUSIOLFKWL
1RWL] ‘—DJGSDFKWDQWHLO DXV (LJHQMDJG

S8QWHUKDOWXQJ GHV ,QIUDVWUXNWXUYHUP|JHQV
1RWL] | . XOWXUNRVWHQ :HJHXQWHUKDOWXQJ

$XIZHQGXQJHQ DXV LOWHUQHQQUMHHYWXQJIVEH]LHKX
1RWL] | DXFK 8PODJH I+U 5SHYLHUGLHQVW :LWWQDX DQ 3URGXNW
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

'LHQVWOHLVWXQJHQ IU "WLWWH 5HYLHUGLHQV

[ 3URGXNW | [ 'LHQVWOHLVWXQJHQ I+U '"ULWWH 5HYLHUGLHQVW \
[ 3URGXNWJUXSSH \ [ J)RUVWZLUWVFKDIW \
| 3URGXNWEHUHLFK | [1DWXU XQG /DQGVFKDIWVSIOHJH \
XUJEHVFKUHLEXQJ |'DV 3URGXNW 'LHQVWOHLVW)XGQLH g HUD WX QW o HEHWHXXN Q¥ X Q & \EW W X1

DQGHUHU :DOGEHVLW]HU *HPHLQGH® $B| OHRHE K@ GO%DIKDXR]LQJIHQ | GX
ZHOFKHU EHL GHU *HPHLQGH :LWWQDX EHVFKIIWLJW LVW

%LV ]XP -DKU ZDUHQ GLHVH 3000 ONPMIHQEHZP BERG EHLQKDOWH
'LHQVWOHLVWXQJHQ U "WLWWH 5HYLHUGLHQV
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

b =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 1

.RVWHQHUVWDWWXQJHQ XQG .

t (UVWDWWXQJHQ YRQ 1
SULYDWU UHFKWOLFK

t (UWUIJH DXV .RVWHQH
.RVWHQXPODJHQ YRQ
[Il UHFKWO

t (UWUIJH DXV .RVWHQH

.RVWHQXPODJHQ YRQ
=ZHFNYHUEIQGHQ |II

$QWHLOLIJH RUGHQWOLFKH (U
IXPPHUQ ELV

3HUVRQDODXIZHQGXQJHQ

t %H]*JH GHU %HDPWHQ

t %HLWUIJH ]X 9HUVRUJ
%HDPWH

t %HLKLOIHQ XQG

S8QWHUVWW]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG

t 8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
+DOWXQJ YRQ )DKU]JH
'LHQVW XQG BFKXW]N
$XV XQG )RUWELOGX(

%HVRQGHUH 9HUZDOW
%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

s $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $EVFKUHLE
$X10|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFK-
6RQVWLJH RUGHQWOLFKH $X12
t 6RQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ o0LwJd

¥ *HVFKITWVDXIZHQGXQ

+H +H H
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

'LHQVWOHLVWXQJHQ IU "WLWWH 5HYLHUGLHQV

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
t 3RVW XQG )HUQPHOG
t "LHQVWUHLVHQ
t 6DFKYHUVWIQGLJHQ
IKQOLFKH .RVWHQ
t BWHXHUQ 9HUVLFKHU
6FKDGHQVIIOOH 6RQQ

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVV

t (UWUIJH DXV LQWHUQ
/JHLVWXQJVEH]LHKXQJ

$XIZHQGXQJIHQ I+U LQWHUQH /

+ $X1ZHQGXQJHQ DXV L
/HLVWXQJVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPPR

(UWUIJH DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

1RWL] ‘SPODJH YRP *HPHLQGHZDOG :LWWQDX 3URGXNW
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

5XKHZDOG :LWWQDX

[3URGXNW \ [ 5XKHZDOG :LWWQDX
[3URGXNWJUXSSH | [ )RUVWZLUWVFKDIW |
[3URGXNWEHUHLFK | [1DWXU XQG /DQGVFKDIWVSIOHJH

5XKHZDOG :LWWQDX
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 1

QWJIHOWH I+U [ITHQWOLFKH /H
LQULFKWXQJHQ

(
(
t 9HUZDOWXQJVJIHE+-KUH
t

%HQXW]XQJIJVIHE<KUH(
(QWJIJHOWH

t %BHQXW]XQJIVIHEKUH(
%BHLVHW]XQJHQ LP 5X

$QWHLOLJH RUGHQWOLFKH (U
IXPPHUQ ELV

SHUVRQDODXIZHQGXQJHQ

t (QWJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HVFEKITWLJIWH

t %BHLWUIJH XU JHVHW]
BRILDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

SQWHUVW-W]XQJVOHL
%HGLHQVWHWH

$XIZHQGXQJIJHQ I+U 6DFK XQG

t 8QWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP
t 8QWHUKDOWXQJ GHV
9HUP|JHQV
t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ
t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD
t 'LHQVW XQG BFKXW]N
t $XV XQG )RUWELOGX(
t %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

% 6RQVWLJH $EVFKUHLE
$XI0|VXQJ YRQ 6R3R
L, QYHVWLWLRQV]XVFKe

6RQVWLIJH RUGHQWOLFKH $X1Z

% *HVFKIIWVDXIZHQGXQ|

% 3RVW XQG )HUQPHOG

% 6DFKYHUVWIQGLJHQ
IKQOLFKH .RVWHQ

% BWHXHUQ 9HUVLFKHU

6FKDGHQVIIOOH 6RQQG

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
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*HPHLQGH :LWWQDX
30DQMDKU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

5XKHZDOG :LWWQDX

1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVvDW $QVDW 30DQX|( 30DQX( 30DQX
(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85
$XIZHQGXQJIHQ I+U LQWHUQH /
s $XIZHQGXQJIHQ DXV L(
/JHLVWXQJVEH]LHKXQJ
NDONXODWRULVFKH .RVWHQ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV
9HUDQVFKODJWHU 1HWWRUHV
*EHUVFKXVV 6XPPH DXV 1XPPH
%HQXW]XQJVIHEKUHQ XQG IKQOLFKH (QWJHOWH
1RWL] $E GHP +- ZHUGHQ EHL 6DFKNRQWRIVIHEKBWHQXWXU QRFK GLH *HE-«k
9HUOHLKXQJ YRQ *UDEQXW]XQJWI EKWEBRQGOHWUHR &/HQIHW H'EKW DEJHEL
"LH %HQXW]XQJVJIHE*KUHQ DXV %HLYEBWHQQEHWY JIXP 5PKKWZDOEHL GLHVHP
HQWKDOWHQ XQG ZHUGHQ DE GHP +- EDil PHEMFHKOIRW W R
%HQXW]XQJVIHE-KUHQ DXV %HLNWEMIBQJHQ LP 5XK
1RWL] DE %HQXW]XQJVIHE-KUHQ DXV HZDIO/G WE]IX\D JK® LIPKBEXK EHL 6DFKNR
HQWKDOWHQ
(UWUIJH DXV 9HUNDXI
1RWL] '"LH (UWUIJH DXV GHP 9HUNDX| YR®HEDGE G NHW B H@HDXVPVEXHXHUOLFKHQ
LQ HLQHP HLJHQHQ 3URGXNWW GDUJHVWHOO
8QWHUKDOWXQJ GHV ,QIUDVWUXNWXUYHUP|JHQV
1RWL] | DXFK :HJHXQWHUKDOWXQJ
%HVRQGHUH 9HUZDOWXQJV XQGIHWULHEVDXIZHQG
1RWL] GDYRQ (XUR I+U *HE*KUHQNDONXODWLRQ 5XKHZDOG

'LH $XIZHQGXQJHQ IU GHQ (UZHUP BRRHZDEHD XM WEHQ HDXY VWHXHU
+- LQ HLQHP HLJHQHQ 3URGXNWMOOW GDUJHVW

EHLP 5XKHZDOG YHUEOHLEHQ % HWWHUIH XVRQIWWN RVHWHQ YRQ 'ULW

DLF
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

9HUNDXI YRQ *HGHQNVWHLQHMWIFDEXKHZDOG :L
‘3URGXNW ‘ ‘QHUNDXI YRQ *HGHQNVWHLQHQ LP 5XKHZDOG :LWWQDX ‘

[ 3URGXNWJUXSSH \ [ J)RUVWZLUWVFKDIW \
[1DWXU XQG /DQGVFKDIWVSIOHJH

| 3URGXNWEHUHLFK

9HUNDXI YRQ *HGHQNVWHLQHMQWIPDEXKHZDOG :L
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6RQVWLJH SULYDWUHFKWOLFK
b ‘(UWUIJH DXV 9HUNDXI

$QWHLOLIJH RUGHQWOLFKH (UV
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

b %YHVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

1 $XIZHQGXQJIJHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

IDQGZLUWVFKDIW

[3URGXNW \ | /IDQGZLUWVFKDIW |
[BURGXNWJUXSSH | [/IDQGZLUWVFKDIW |
[3URGXNWEHUHLFK | [1DWXU XQG /DQGVFKDIWVSIOHJH |

/IDQGZLUWVFKDIW
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

=XZHLVXQJHQ XQG =XZHQGXQJ

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
t =XZHLVXQJHQ XQG =X

ODXIHQGH =ZHFNH YR
%HUHLFKHQ

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

$XIZHQGXQJIJHQ I+U 6DFK XQG

t SQWHUKDOWXQJ GHV
,QIUDVWUXNWXUYHUP

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HVRQGHUH 9HUZDOW

%HWULHEVDXIZHQGXQ
$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

t 6RQVWLJH $SEVFKUHLE
$X10|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFKe

7UDQVIHUDXIZHQGXQJHQ

t | =XZHLVXQJHQ DQ +EUL
6RQVWLIH RUGHQWOLFKH $X17
t BRQVWLJH $XIZHQGXQ

,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ oLWwWJdQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLIJHY YHUDQVFKODJWH
(UJHEQLVY 6DOGR DXV 1XPPHU

$XIZHQGXQJIHQ I+U LQWHUQH /

t $XIZHQGXQJIJHQ DXV L(
/JHLVWXQJIVEH]LHKXQJ

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

=XZHLVXQJHQ XQG =XVFK+VVH IFNHODRPH/@®IE =ZH
1RWL] | /IDQGVFKDIWVSIOHJHIJHOG XQG 6WRGNWHINQI|UGHUXQJ YRP /

=XZHLVXQJHQ XQG =XVFK+VVH IFNHODKQHEWH HZM %HUHLFKHQ
1RWL] | =XZHLVXQJHQ GHU -DJGJHQRVVHQVFKDIW DXV -DJGSDFKW

=XZHLVXQJHQ DQ *EULJH %HUHLFKH
1RWL] ‘/DQGVFKDIWVSIOHJHJHOG 6WHLOEBDHBQRUWGHWPXQJ %LRWRSS
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*HPHLQGH :LWWQDX

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

.OLPD XQG 8PZHOWVFKXW]

[3URGXNW \ | .OLPD XQG 8PZHOWVFKXW] |
[BURGXNWJUXSSH | [8PZHOWVFKXW]PD%QDKPHQ |
[BURGXNWEHUHLFK | | 8PZHOWVFKXW] |
.OLPD XQG 8PZHOWVFKXW]
1U 7HLOHUJHEQLVKDXVKD( (UJHEQI $QvDW $QVDW 30DQX{ 30DQX|{ 30DQX
(UWUDJV XQG $X1ZDQGVD (@ (@ (5 5 (55 (o
=XZHLVXQJHQ XQG =XZHQGXQJ
E: =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
: =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR
%HUHLFKHQ
$QWHLOLJH RUGHQWOLFKH (U\V
1XPPHUQ ELV
$XIZHQGXQJHQ I+U 6DFK XQG
E: %HVRQGHUH 9HUZDOW
%HWULHEVDXIZHQGXQ
6RQVWLIH RUGHQWOLFKH $XIZ
E: 3RVW XQG JHUQPHOG
: (UVWDWWXQJIHQ [+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
XQG *HPHLQGHYHUEIQ
f (UVWDWWXQJIHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
=ZHFNYHUEIQGH
*HPHLQGHYHUZDOWXQ
XQG GJO
$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV
$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU
9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
=XZHLVXQJHQ XQG =XVFK+VVH IFNHODRPH@®!E =ZH
1RWL] 3DXVFKDOH =XZHLVXQJ I+U GLH :1UMHSED QXQLRBPHMHW] %DGHQ :+U
%:
ELV MIKUOLFK (XUR BU® (LQZARKQHU FD (XUR SUR -D
XQG MIKUOLFK (XURSJJRO(LQZRKQRU FD (XUR SUR -D

(UVWDWWXQJHQ [+U $XIZHQG XXM QDIREQGIHWVOHE@ ZDOWXQJVWIWL3INFAHWQIE® ¥ HP HLOG

*HPHLQGH :LWWQDX |I«U GDV -DKU (B¥GEREQWHLO

1IRWL] JUHLZLOOLJH .RPPXQDOH :IUPHSODQWQRL W@ XXMPE PHQ PEH HQ .R

W H
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*HPHLQGH :LWWQDX

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
*DOOXVKDXYV

[ 3URGXNW \ *DOOXVKDXV \

[ 3URGXNWJUXSSH \ [ $OO0JHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ \

| 3URGXNWEHUHLFK | [ :LUWVFKDIW XQG 7RXULVPXV \

*DOOXVKDXV
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

$XIJHO|VWH ,QYHVWLWLRQV]X
EHLWUIJH

t (UWUIJH DXV GHU $XId
BRQGHUSRVWHQ DXV 1

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ
t

%BHQXW]XQJIVIHEKUH(
(QWJIHOWH

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

SHUVRQDODXIZHQGXQJHQ

F (QWJHOWH XQG IKQOL
leU %HVFKIITWLIJWH

t %HLWUIJH ]X 9HUVRUJ
%HVFKITWLIWH

t %HLWUIJH ]XU JHVHW]
6R]LDOYHUVLFKHUXQJ

t %HLKLOIHQ XQG

S8QWHUVW-W]XQJVOHL
%YHGLHQVWHWH

$XIZHQGXQJIJHQ I+-U 6DFK XQG

t S8QWHUKDOWXQJ GHU 1
EDXOLFKHQ $QODJHQ

t 8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t %HZLUWVFKDIWXQJ GH
XQG EDXOLFKHQ $QOD

t %HZLUWVFKDIWXQJ GH

XQG EDXOLFKHQ $QOD
(LJHQYHUEUDXFK 6W |

b %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$EVFKUHLEXQJHQ

t $EVFKUHLEXQJHQ DXI
9HUP|JHQVJIHJIHQVWIQ
6DFKYHUP|JHQ

¥ 6RQVWLJH $EVFKUHLE
$XIO|VXQJ YRQ 6R3R
,QYHVWLWLRQV]XVFK-e

6RQVWLJH RUGHQWOLFKH $X127
t [3RVW XQG )HUQPHOG

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVVW

t (UWUIJH DXV LQWHUQ
/HLVWXQJVEH]LHKXQJ

$XIZHQGXQJIJHQ I+U LQWHUQH /

b $XIZHQGXQJIJHQ DXV L(Q
/HLVWXQJVEH]LHKXQJ
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*HPHLQGH :LWWQDX

30DQMDKU

*DOOXVKDXYV

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

1U

7THLOHUJHEQLVKDXVKD(
(UWUDJV XQG $XIZDQGVD

(UJHEQL $QVvDW

(85

(85

$QVDW 30DQX

(85

(85

30DQX

(85

30DQX

(85

NDONXODWRULVFKH .RVWHQ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH

(UWUIJH DXV LQWHUQHQ /HLVWXQJVEH]LHKXQJHQ

1RWL]

OXVLNYHUHLQ

9HUNHKUV XQG 7UDFKWHQYHUHLQ

IDUUHQIXQIW

/IDLHQVSLHOJUXSSH

LUFKHOQ

5DG XQG ORWRUVSRUWYHUHLQ

6SRUWVFK-WJHQYHUHLQ

6SRUWYHUHLQ $X :LWWQDX

.OHLQWLHU]JXFKWYHUHLQ

Y
Yy
Yy
Yo
Ya
Ya
Ya
Ya
Ya

'DUVWHOOXQJ GHU 9HUHLQVI|UGEHNXNQD\GWUIFK WRY WIX® QLHLKHN H LW H Q

LP

8QWHUKDOWXQJ GHU *UXQGVWS$PIOH X EDXOLFKHQ

1RWL]

GDYRQ UXQG
GDYRQ UXQG

(XUR $QVFKOXVSNRYXWHIQ 1RWVWXRBHLQVWRFK QLF
(XUR 1+U $XVVIVDWQ PQW )EHYWRUHRQEU DXWRPDW

6FKOLH%PHFKDQLVPXV

QLFKW XPJHVHW]W

=KW
LVF

(UZHUE YRQ JHULQJZHUWLJHQ 9BGARQIHQVJIHJIHQVW

1RWL]

| DXFK  QHXH 1RUPWXUQPDWWHQ MH

(XUR

%HZLUWVFKDIWXQJ GHU *UXQGMY -FNOIDNEGQ EMIBQFHUEUDXFK 6WURP

1RWL]

‘$XIWHLOXQJ GHV (LJHQYHUEUDXFKVY 7D DBXUGGHKDNWWREHWUDJ
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*HPHLQGH :LWWQDX

30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD
( &DU
[3URGXNW | ( &DU
[3URGXNWJUXSSH | [$OOJHPHLQH (LQULFKWXQJHQ XQG 8QWHUQHKPHQ |
[3URGXNWEHUHLFK | [{LUWVFKDIW XQG 7RXULVPXV |
( &DU
1U 7HLOHUJHEQLVKDXVKD( (UJHEQI $QvDW $QVDW 30DQX{ 30DQX|{ 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

$XIZHQGXQJIJHQ I-U 6DFK XQG

s OLHWHQ LQNO OLHWQ
3DFKWHQ

t +DOWXQJ YRQ )DKU]JH

% %HVRQGHUH 9HUZDO
%HWULHEVDXIZHQGXQ

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJIJHY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPH

%HVRQGHUH 9HUZDOWXQJV XQ®QIHWULHEVDXIZHQG
1RWL] | )DKUJXWKDEHQ I+U EHWULHEOLFKH ORELOLWIW
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7TRXULVPXV XQG )UHPGHQYHUNHKU

[ 3URGXNW | | 7RXULVPXV XQG JUHPGHQYHUNHKU |
[3URGXNWJUXSSH \ | 7TRXULVPXV |
| 3URGXNWEHUHLFK | [ :LUWVFKDIW XQG 7RXULVPXV |

7TRXULVPXV XQG )UHPGHQYHUNHKU
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

(QWJIHOWH I+U [IITHQWOLFKH /H
(LQULFKWXQJHQ
t

%HQXW]XQJIVIHE-KUH(
(QWJIHOWH

b =ZHFNJHEXQGHQH $EJ

$QWHLOLIJH RUGHQWOLFKH (UV
I1XPPHUQ ELV

$XIZHQGXQJIJHQ I-U 6DFK XQG

t 8QWHUKDOWXQJ GHV
9HUP|JHQV

t (UZHUE YRQ JHULQJZH
9HUP|JHQVJIHJIHQVWIQ

t %HVRQGHUH 9HUZDO

%HWULHEVDXIZHQGXQ
6RQVWLIJH RUGHQWOLFKH $X1Z

t BRQVWLJH $XIZHQGXQ
,QDQVSUXFKQDKPH YR
XQG 'LHQVWHQ 0LWJ(Q
t (UVWDWWXQJHQ I+U $
YRQ 'ULWWHQ DXV OD
9HUZDOWXQJIVWIWLJIN
%HUHLFKH

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHYVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

$XIZHQGXQJHQ [+U LQWHUQH /
t $X1ZHQGXQJHQ DXV L
/HLVWXQJVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

%HVRQGHUH 9HUZDOWXQJV XQ®IHWULHEVDXIZHQG
1RWL] | 9HUDQVWDOWXQJHQ )UHPGHQYHUNHKUVSURVSHNW

(UVWDWWXQJHQ I+U $XI1ZHQ G XXM QDNRE QGHWWHYZDOWXQJIJVWIVKHINHLW DQ *EULJH ¢
1RWL] | .RQXV 9HUHLQEDUXQJ

.HLQH 3IOLFKWDQJDEH YJO *T2$EV 6DW] *HP+9
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7THLOKDXVKDOW $OOJHPHLQH )LQDQJZLUWVFKDIW

1U 7THLOHUJHEQLVKDXVKD(¢ (UJHEQL $QVDW $QVDW 30DQX({ 30DQX( 30DQX

(UWUDJV XQG $XIZDQGVD (85 (85 (85 (85 (85 (85

BWHXHUQ XQG IKQOLFKH $EJD

t *UXQGVWHXHU $

t *UXQGVWHXHU %

t *HZHUEHVWHXHU

t *HPHLQGHDQWHLO DQ
(LQNRPPHQVWHXHU

t *HPHLQGHDQWHLO DQ
8PVDW]VWHXHU

t +XQGHVWHXHU

t =ZHLWZRKQXQJVVWHX

t /JHLVWXQJHQ QDFK GH
YDPLOLHQOHLVWXQJVI

t BRQVWLJH $XVJOHLFK

t *HZHUEHVWHXHU .RPSH

=XZHLVXQJHQ XQG =XZHQGXQJ

t 6FKO*VVHO]XZHLVXQJ

t BRQVWLJH DOOJHPHL(Q
YRP /DQG

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

t =XZHLVXQJHQ XQG =X

ODXIHQGH =ZHFNH YR
"HLWHUOHLWXQJ YRQ

LQVHQ XQG IKQOLFKH (UWUIJ

t =LQVHUWUIJH YRQ *HF

t =LQVHUWUIJH YRQ =ZH
*HPHLQGHYHUZDOWXQ
XQG GJO

t =LQVHUWUIJH YRQ .UH

t *HZLQQDQWHLOH DXV
S8QWHUQHKPHQ XQG %

t BRQVWLJH J)LQDQJHUW

$QWHLOLIJH RUGHQWOLFKH (U
IXPPHUQ ELV

=LQVHQ XQG IKQOLFKH $XIZHQ

t =LQVDXIZHQGXQJHQ D
*9

t =LQVDXIZHQGXQJHQ D
LUHGLWLQVWLWXWH

t 6RQVWLJH )LQDQ]DXI1Z

7UDQVIHUDXIZHQGXQJHQ

t *HZHUEHVWHXHUXPOD

t $0O0JHPHLQH 8PODJHQ
YJLQDQ]DXVJOHLFKVXF

t $00JHPHLQH 8PODJHQ
*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
.UHLVXPODJH

t 9* 8PODJH

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVVW

s (UWUIJH DXV LQWHUQ
/HLVWXQJVEH]LHKXQJ

9HUDQVFKODJWHYV NDONXODW
6DOGR DXV 1XPPHUQ ELV
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

7THLOKDXVKDOW $OOJHPHLQH )LQDQJZLUWVFKDIW

.HLQH 3IOLFKWDQJDEH YJO T 2$EV 6DW] *HP+9
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX

7THLOKDXVKDOW $OOJHPHLQH )LQDQJZLUWVFKDIW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQIl $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(LQ]DKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

6XPPH GHU (LQ]DKOXQJHQ DXV
9HUZDOWXQJIJVWIWLINHLW RK(
]JDKOXQJVZLUNVDPH (UWUIJH D
9HUP|IJHQVYHUIX%HUXQJ

s *UXQGVWHXHU $
*UXQGVWHXHU %
*HZHUEHVWHXHU

*HPHLQGHDQWHLO D
(LONRPPHQVWHXHU

t *HPHLQGHDQWHLO D
8PVDW]VWHXHU

¥ +XQGHVWHXHU
=ZHLWZRKQXQJVVWH

/HLVWXQJHQ QDFK G
J)DPLOLHQOHLVWXQJ

6RQVWLJH $XVJOHLF
*HZHUEHVWHXHU .RPS
6FKO*VVHO]XZHLVXQ
6RQVWLJH DOOJHPHI
=XZHLVXQJHQ YRP /D
t =XZHLVXQJHQ I+U OD
=ZHFNH YRP /DQG

t =XZHLVXQJHQ XQG =
ODXIHQGH =ZHFENH Y

"HLWHUOHLWXQJ YR
%XQGHVPLWWHOQ

1 6RQVWLJH (LQ]DKOX
ODXIHQGHU 9HUZDOV
% =LQVHLQ]DKOXQJHQ
*HPHLQGHQ XQG

*HPHLQGHYHUEIQGH(
t =LQVHLQ]DKOXQJHQ
=ZHFNYHUEIQGHQ

*HPHLQGHYHUZDOWX

+H +H +H

+H +H

+H +H+ H

XQG GJO

t =LQVHLQ]DKOXQJHQ
LUHGLWLQVWLWXWH(

t *HZLQQDQWHLOH DX
BQWHUQHKPHQ XQG

t 6RQVWLJH )LQDQ]HL

6XPPH GHU $XV]DKOXQJHQ DX
9HUZDOWXQJIJVWIWLINHLW

S 3HUVRQDODEZLFNOX
GYY 3HUVRQDO

1 *HZHUEHVWHXHUXPO

¥ $O0JHPHLQH 8PODJH
/DQG )LQDQ]DXVJIOH

t $O0OJHPHLQH 8PODJH

*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
.UHLVXPODJH

t 9* 8PODJH

t %HWULHEOLFKH
BWHXHUDXIZHQGXQJ

t $XIZHQGXQJIHQ DXV

9RUVWHXHUNRUUHNY
8PVDW]VWHXHUQDFK

b '"HFNXQJVUHVHUYH
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOILQDQ]KDXVKDOW HLQVFKOLH%OLFK )LQDQ]SODQX

7THLOKDXVKDOW $OOJHPHLQH )LQDQJZLUWVFKDIW

1U 7HLOILQDQ]KDXVKDOW| (UJHEQIl $QvDW $QVDW 30DQX|( 30DQX( 30DQX

(LQ]DKOXQJV XQG $XV]DKOX (85 (85 (85 (85 (85 (85

* =LQVDXV]DKOXQJHQ
*HPHLQGHQ *9

t =LQVDXV]DKOXQJHQ
LUHGLWLQVWLWXWH

t 6RQVWLJH )LQDQ]DX

$QWHLOLJHU =DKOXQJVPLWWH
DXV ODXIHQGHU 9HUZDOWXQJ
DXV 1XPPHUQ XQG

$QWHLOLJHU YHUDQVFKODJWH
JLOQDQJLHUXQJVPLWWHO-EHUV
6DOGR DXV 1XPPHUQ XQG

HLQH 3IOLFKWDQJDEH tt XQG $EV  *HP+92
$XI GLH ,QWHJUDWLRQ GHU )LQBQ]SPOWNOIYMDEKWG NDQQ1lU .RQMHOUDRBRAXNW XQG
$XI GLHVH =HLOHQ NDQQ YHUJSEWWHOD \EH U GHE+92IO 1
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

BWHXHUQ DOOJHPHLQH =XZHHWXQJHQ XQG 8POD

[3URGXNW | [6WHXHUQ DOOJHPHLQH =XZHLVXQJHQ XQG 8PODJHQ
[3URGXNWJUXSSH | [6WHXHUQ DOOJHPHLQH =XZHLVXQJHQ DOOJHPHLQH 8PODJ
[BURGXNWEHUHLFK | [ $OOJHPHLQH )LQDQJZLUWVFKDIW |
XUJEHVFKUHLEXQJ |'LH %HUHFKQXQJVJUXQGODJIHQ |+ UHZAHUEGNWWHIXHW $/ K% DRVEL]IHO G

‘LH %HUHFKQXQJ ]X GHQ 30DQDQVIWHI@ H$*F(LOK RAPHRDGHUWH $QODJIH

BWHXHUQ DOOJHPHLQH =XZHHWXQJHQ XQG 8POD
1U 7HLOHUJHEQLVKDXVKD( (UJHEQI $QvDW $QvDW 30DQX| 30DQX| 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

6WHXHUQ XQG IKQOLFKH $EJD

t *UXQGVWHXHU $

t *UXQGVWHXHU %

t *HZHUEHVWHXHU

t *HPHLQGHDQWHLO DQ
(LQNRPPHQVWHXHU

t *HPHLQGHDQWHLO DQ
8PVDW]VWHXHU

t +XQGHVWHXHU

t =ZHLWZRKQXQJVVWHX

t JHLVWXQJHQ QDFK GH
YDPLOLHQOHLVWXQJVI

t BRQVWLJH $XVJOHLFK

t *HZHUEHVWHXHU .RPSH

=XZHLVXQJHQ XQG =XZHQGXQJ

t BFKO*VVHO]XZHLVXQJ

t BRQVWLJH DOOJHPHL(Q
YRP /DQG

t =XZHLVXQJHQ XQG =X
ODXIHQGH =ZHFNH YR

t =XZHLVXQJHQ XQG =X

ODXIHQGH =ZHFNH YR
"HLWHUOHLWXQJ YRQ

$QWHLOLJH RUGHQWOLFKH (UYV
IXPPHUQ ELV

7UDQVIHUDXIZHQGXQJHQ

t *HZHUEHVWHXHUXPOD
t $0O0JHPHLQH 8PODJHQ

JLQDQJDXVJOHLFKVXF
t $00JHPHLQH 8PODJHQ

*HPHLQGHQ XQG
*HPHLQGHYHUEIQGH
.UHLVXPODJH

T 9* 8PODJH

$QWHLOLJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHV YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

(UWUIJH DXV LQWHUQHQ /HLVVW

1 (UWUIJH DXV LQWHUQ
/JHLVWXQJIVEH]LHKXQJ
9HUDQVFKODJWHY NDONXODW
6DOGR DXV 1XPPHUQ ELV

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP
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*HPHL

QGH :LWWQDX

30DQMDKU

7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

*UXQGVWHXHU $

V DW

EHV

1RWL] *UXQGVWHXHU $
*UXQGVWHXHUPHVVEHWUDJVYROXPH® YR QXWRUDXWYQE KW 8 XFK KH E H
JHUXQGHW (XUR
*UXQGVWHXHU %
1RWL] *UXQGVWHXHU %
*UXQGVWHXHUPHVVEHWUDJVYROXPH® YRQ YRWRX VU KRG OWHK MUK H
JHUXQGHW (XUR
*HZHUEHVWHXHU
1RWL] YRUDXVVLFKWOLFKHV *HZHUEHVWHXHURHRVEHVH D EWYROHFHUX HEH VD W]
*HZHUEHVWHXHUXPODJH
1RWL]

*HZHUEHVWHXHUXPODJH GHV 0H\EWEMMXBIHW BVXVIHHZ HU
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*HPHLQGH :LWWQDX
30DQMDKU 7THLOHUJHEQLVKDXVKDOW HLQVFKOLH%OLFK )LQDQ]SOD

6RQVWLJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW

[3URGXNW | [6RQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW |
[3URGXNWJUXSSH | [6RQVWLJH DOOJHPHLQH )LQDQJZLUWVFKDIW |
[BURGXNWEHUHLFK | [ $OOJHPHLQH )LQDQJZLUWVFKDIW |

6RQVWLIJH DOOJHPHLQH )LQDQ]JZLUWVFKDIW
1U 7HLOHUJHEQLVKDXVKD( (UJHEQL $QVDW $QVDW 30DQX( 30DQX( 30DQX

(UWUDJV XQG $XI1ZDQGVD (85 (85 (85 (85 (85 (85

=LQVHQ XQG IKQOLFKH (UWUIJ

t =LQVHUWUIJH YRQ *HF

t =LQVHUWUIJH YRQ =ZH
*HPHLQGHYHUZDOWXQ
XQG GJO

t =LQVHUWUIJH YRQ .UH

t *HZLQQDQWHLOH DXV
SQWHUQHKPHQ XQG %

t BRQVWLJH )LQDQ]HUW

$QWHLOLIJH RUGHQWOLFKH (UV
IXPPHUQ ELV

=LQVHQ XQG IKQOLFKH $XIZHQ

t =LQVDXIZHQGXQJHQ D
*g

t =LQVDXIZHQGXQJHQ D
.UHGLWLQVWLWXWH

t BRQVWLJH )LQDQ]DXI1Z

$QWHLOLIJH RUGHQWOLFKH $XI
DXV 1XPPHUQ ELV

$QWHLOLJHVY YHUDQVFKODJWH
(UJHEQLV 6DOGR DXV 1XPPHU

9HUDQVFKODJWHU 1HWWRUHYV
*EHUVFKXVV 6XPPH DXV 1XPP

*HZLQQDQWHLOH DXV YHUEXQ GX®G @ 18 YW HO QIKKPIHH@

1RWL] *HZLQQDQWHLOH DXV %HWHLOLJXQJHQ
' (QHUJLHGLHQVW $*
! %DXYHUHLQ JUHLEXUJ

6RQVWLJH )LQDQ]DXIZHQGXQJHQ
1RWL] | YRUJHVHKHQH $EUHFKQXQJ %D XJHB VR WO+H%DOX) 2 WW I BHKW F K (
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